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PART | - BALANCE SHEET (@R T # 1 Amount in Re)

Ty 31.03.2017 & ¥R | 31.03.2016 % ¥=®W
favor / PARTICULARS S 3 2

SCHEDULE AS ON 31.03.2017 | AS ON 31.03.2015
Afft % ¥ / SOURCES OF FUNDS
snfee @Afoar v ey
RESERVES AND SURPLUS 1
eed IRfara @
CAPITAL RESERVE 36,083,168,567 36,083,168,567
TaEg FRfaT =T
REVENUE RESERVES 23,875,023,826 7,055,232,499
STATUTORY RESERVES 19,398,435,589 17,109,308,818 |
INFRASTRUCTURE RESERVE g 10,129,588,419 |

79,356,627,982 |  70,377,298,303 |
| =or fAfaT / LOAN FUNDS 2

| STHEE o
| SECURED LOANS 5,568,446,750 413,196,000

GOVERNMENT LOANS } .

5,568,446,750 413,196,000
I FT ggan (Raw)

DEFERRED TAX LIABILITY (NET) 5 2,207,304,709 1,833,524,284

fafrat & F ¥ / TOTAL SOURCES OF FUNDS 87,132,379,441 |  72,624,018,587
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(31T 94T # / Amount in Rs)

fAaer @g / NET BLOCK
| T GeleTd @R
- | CAPITAL WORK IN PROGRESS

24,676,509,459

3,847,977,420

| AvE e # it w9

- | SHEDS HANDED OVER TO BOT OPERATOR
| frder / INVESTMENTS 4
I fader / CURRENT INVESTMENTS -
| o It & frder

LONG TERM INVESTMENTS

767,810,000

| 3R w7 gRmEafad

DEFERRED TAX ASSETS 5
| adae et wmor va arfaer s

.“' CURRENT ASSETS LOANS & ADVANCES: 6

| INTEREST ACCRUED ON INVESTMENTS

| 2,141,085,762
a¥q |t / INVENTORIES

267,815,225
6.921,376,749

46,840,148,258

| ®oT w9 3fFF / LOANS & ADVANCES 32,724,394,466

et / 3102017 % FTFR | 31.03.2016 & FeEw
Fawer / PARTICULARS SCHEDULE AS ON 31.03.2017 | AS ON 31.03.2016
Il. =gt &1 39
APPLICATION OF FUNDS
fAga oftgeafat / FIXED ASSETS 3
| Fe s / GROSS BLOCK 32,700,413,324 31,296,209,926
T ¢ Aederd / Less: DEPRECIATION 8,023,903,865 7,369,661,082

28,524,486,880

315,026,027

767,810,000

88,894,820,460

23,926,548,844

2,404,801,375

26,331,350,220

336,260,798

733,000,000

733,000,000 |

1,994,681,578
160,739,834
6,911,501,087

34,149,923,873
28,444 559,785

71,661,406,158
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(Uf 93T 7 / Amount in Rs)

e / 31.03.2017 & AR 31.03.2016 & HIER
SCHEDULE AS ON 31.03.2017 AS ON 31.03.2016

f&a3or / PARTICULARS

HEIU : AT adI¥ Ug YIatsT /
Less : CURRENT LIABILITIES & PROVISIONS 7
adHTT 9a1e / CURRENT LIABILITIES

faf3er S=igrR / SUNDRY CREDITORS 3,281,552,530 1,844,783,155
Farat &g e TTAl B T AR
AMOUNTS DUE TO OTHER PORTS FOR SERVICES 33,762,780 34,026,506
FHIA ST 3nfe
ADVANCE PAYMENTS ETC. 1,498,033,485 1,423,352,112
A dt W e & 22 75 3w & fav g
PROVISION FOR INCOME BILLED IN ADVANCE 379,321,220 408,680,341
e @9 /| ACCRUED EXPENSES 808,019,475 1,485,916,669
Siegia saret fohg HOT W & g /
INTEREST ACCRUED BUT NOT DUE ON LOANS 81,956,168 473,698
6,082,645,658 5,197,232,481
| wTauTe / PROVISIONS:
FUUTE g / FOR TAXATION 25,287,118,267 21,240,766,108
| TR 3 F S
- TOTAL PROVISIONS FOR TAXATION 25,287,118,267 21,240,766,108
s F qAAT ZIA TF G /
| TOTAL CURRENT LIABILITIES & PROVISIONS 31,369,763,925 26,437,998,589
f frae ad\er af@egfe™T / NET CURRENT ASSETS 57,525,056,535 45,223,407,569
fafeat 1 Fo 39@%T / TOTAL APPLICATION OF FUNDS 87,132,379,441 72,624,018,587

| d@ror AfAT / ACCOUNTING POLICIES 24
| @@t o feoaforar / NOTES ON ACCOUNTS 25

IR e gt qoie 9 H T A R E |

The schedules, referred to above, form an integral part of the Balance Sheet

(|

et

g /-Sd- g /-Sd

(F=Tg 9o /| SANJAY GANGAN) (3rfaer Boaf, 19,8, / ANIL DIGGIKAR, IAS)
#E yaus () / CHIEF MANAGER (FINANCE) areyesy / CHAIRMAN
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T3 - |l : & qUT FIfer o
PART Il - PROFIT AND LOSS ACCOUNT _ . ... .
st &, | 31032017 F Fae a¥ (31.03.2016  FATH af
f&aor / PARTICULARS ;h b For the Year ended For the Year ended
: 31.03.2017 31.03.2016
3T /| INCOME
Fodh Y& Ud HSRUT THIT
BULK HANDLING AND STORAGE CHARGES 8 85,542,832 86,152,536
| FER YgEdT U HIROT AT
CONTAINER HANDLING AND STORAGE CHARGES 9 5,268,198,530 4,885,706,658
| 99 TF MEr 99R / PORT AND DOCK CHARGES 10 3,588,008,538 3,394,336,521
H9eT T / ESTATE RENTALS 11 929,231,379 1,025,064,661
SIHTET St & 31T / INCOME FROM BOT CONTRACTS 12 7,138,675,375 7,259,730,147
i;; YHT 3T / OPERATING INCOME - (F/A) 17,009,656,654 16,650,990,523
=g /| EXPENDITURE
Foah YgFdel U9 HSROT
BULK HANDLING AND STORAGE 13 49,782,586 38,098,426
| FER JgEaaT UF HEROT
CONTAINER HANDLING AND STORAGE 14 2,848,048,970 2,678,685,937
g UF e gy
| PORT AND DOCK EXPENDITURE 15 1,903,695,236 1,626,038,375 ;
| Y& Frares
RAILWAY WORKINGS 16 12,141,823 12,141,823
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ANNUAL ACCGUNTS 3 AUDIT REPORT

31.03.2017 & AT af

31.03.2016 # FAT a¥

It .
f@a3or / PARTICULARS Sh.No For the Year ended For the Year ended
d 31.03.2017 31.03.2016

T I A va raer
RENTABLE LAND AND BUILDING 17 351,507,368 291,703,688
T Sl X g
EXPENDITURE ON BOT CONTRACTS 18 836,993,489 679,742,326
St U9 HIAT TTE
MANAGEMENT AND GENERAL ADMINISTRATION 19 2,047,501,995 1,604,744,132

YA =49 /| OPERATING EXPENDITURE - (@/B)

8,049,671,467

6,931,154,707

TaTeAT rferey /
OPERATING SURPLUS - (T =% -@/C=A-B)

8,959,985,187

9,719,835,816

e fag va fafaer amy
- ADD : FINANCE AND MISCELLANEOUS INCOME - ('a/ D) 20

| T R vd Ry o
| LESS : FINANCE AND MISCELLANEOUS EXPENDITURE - (T/E) 21

T ; Hae tg& EiCi e rticy
LESS : NET PRIOR PERIOD CHARGES ( ©/F ) 22

; m{&mwmﬂﬁ(a=w+u-a-a)l
| PROFIT BEFORE TAX AND EXTRA-ORDINARY ITEM - (G=C+D-E-F)
SHTYRYT A (3) /| EXTRA-ORDINARY ITEM ( H ) 26

4,614,603,346

165,319,226

(38,092,956)

3,195,986,105

1,321,122,525

(49,955 ,453)

11,644,654,849

13,447,362,262

728,500,000

T 94 @ (€ = & - &) PROFIT BEFORE TAX (l=G-H)

13,447,362,262

10,916,154,849

HTIU . FRIUT g Taum= (37)
LESS : PROVISION FOR TAXATION - ( J ) 23

TAAT FT / CURRENT TAX

IEYT FT / DEFERRED TAX

4,280,352,159

373,780,425

3,339,572,508

389,701,685

TR ATH (5. =T -5 )
PROFIT AFTER TAX (K=1-J)

8,793,229,679

7,186,880,656
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(U g9t & / Amount in Rs)
& | 31.08.2017 F FATT a¥ [31.03.2016 F FATT ¢
f@a3or / PARTICULARS ;h No For the Year ended For the Year ended
' 31.03.2017 31.03.2016

SIS IS aTRT & 9ig HuRer a§ 2005-06

F dfaRsa w7 you= = gargeeT

ADD : EXCESS PROVISION FOR TAX AY 2005-06
ADJUSTED AFTER REFUNDS 234,000,000 -

S FeawRY R @ meRa afr
ADD: AMOUNT WITHDRAWN FROM WELFARE FUND 2,357,954 2,200,102

Rfaget g9 s syesy afer
TOTAL AIVTOUNT AVAILABLE FOR APPROPRIATIONS 9,029,587,633 7,189,080,758

fafegler / APPROPRIATIONS:

@, Hot f el vT wEftas g 9 AIET By
RESERVE FOR DEVELOPMENT, REPAYWIENT OF LOANS
& CONTINGENCIES

| 339 sarsT / INTEREST EARNED 37,704,937 6,626,268

TIATART & / PROFIT TRANSFERRED TO 1,043,308,449 1,059,954,368
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(TR F9=t # / Amount in Rs)

srererefy w5 | 31.03.2017 ®t T A€ | 31.03.2016 # WA ¥
favor / PARTICULARS ;r;‘ No For the Year ended For the Year ended
' 31.03.2017 31.03.2016
gt aRewafat & wfwares, e v
i\ & IRfET @A/
RESERVE FOR REPLACEMENT, REHABILITATION &
MODERNISATION OF CAPITAL ASSETS
31foia =t / INTEREST EARNED 31,148,001 5,473,952
TR o1 / PROFIT TRANSFERRED 1,049,865,385 1,061,106,685
HIRe FATSS aiffica A
CORPORATE SOCIAL RESPONSIBILITY FUND 175,000,000 140,000,000
FAaAY Fearor AT / EMPLOYEES WELFARE FUND 2,357,954 2,200,102
o fafaaer / TOTAL APPROPRIATIONS 2,339,384,725 2,275,361,375
AT ARfAT A & vumraia o/
| PROFIT TRANSFERRED TO GENERAL RESERVE 6.690,202,908 4,913,719,383
| rameor i/ ACCOUNTING POLICIES 24
| @@l w Reafrat / NOTES ON ACCOUNTS 25

I Heldha IeTgfaar @ od gifey ot & & @iy &

The schedules, referred to above, form an integral part of the Profit and Loss Account

.. ®lsd
(¥ 7aTor / SANJAY GANGAN)
#ET vaus (R) / CHIEF MANAGER (FINANCE)

g /-Sd
(3rfer Baafisy, smA,R. / ANIL DIGGIKAR, IAS)
Iegar /| CHAIRMAN
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qal 99 #1 Fegqfaar SCHEDULES TO BALANCE SHEET
FTHAT - 1:31 A, 2017 & @R IRAT AR v sfey
SCHEDULE - 1:RESERVES AND SURPLUS AS ON 31ST MARCH, 2017

(far st # / Amount in Rs)
=g 3RfErT AT / OTHER RESERVES

qefterer -
IEC SR IG G
AT AT FHIRY
Razor / T::)’m /L .r , . S
PARTICULARS TA fafe Erfer e
CAPITAL { emPLOYEE| DEBENTURE

GENERAL
WELFARE |REDEMPTION
RESERVE | RESERVE FUND RESERVE

FA WRISa AT JOPENING BALANCE | 70,377,298,303 36,083,168,567| 6,639,536,499 2,500,000 413,196,000

sE / ADD
1) ToTeg o ¥ |A=ER0T
TRANSFER FROM REVENUE ACCOUNT 9,029,587,633

6,690,202,908 2,357,954 -

2) geiera IRiEe B deumaia oftr
AMOUNT TRNSFERRED FROM
CAPITAL RESERVE L < 5 -

3) 3 stm=T Fr 3mET A § TueeRT
TRANSFER FROM INFRSTRUCTURE
RESERVE 10,129,588,419 = 10,129,588,419 -

4) gHET IRET B ¥ samEer
TRANSFER FROM GENERAL RESERVE - - i 2

FqEr (T =F + ;@) / TOTAL (C= A +B) 89,536,474,355 36,083,168,567 23,459,327,826 4,857,954 413,196,000

/D TV / LESS

HENE 3RET [T e s /
INTER-RESERVE/OTHER TRANSFERS

1)@aRe amfes gt R & st
TRANSFER TO CORPORATE SOCIAL
RESPONSIBILITY FUND . 2 . :

2) USEs ot # wuEang /
TRANSFERRED TO REVENUE ACCOUNT 2,357,954 - - 2,357,954

3) I IRTET AR & wumEia /
TRANSFERRED TO GENERAL RESERVE 10,129,588,419 - - =

4) a¥ & 2= fFar o Fie aEfeE
arfdea At &1 39 /

CORPORATE SOCIAL RESPONSIBILITY
FUND UTILISED DURING THE YEAR 47,900,000 - -

FT (T) TOTAL (D) 10,179,846,373 - - 2,357,954
QEITIN (T =7 -w)
CLOSING BALANCE (E = C - D) 79,356,627,982 413,196,000




SCHEDULES TO BALANCE SHEET
I - 1:31 A, 2017 % AR IMfAT A vg arforary
SCHEDULE - 1:RESERVES AND SURPLUS AS ON 31ST MARCH, 2017

(T 92t 3 / Amount in Rs)

azor /
PARTICULARS

wifafrs smfda @47 / STATUTORY RESERVES

R wot i
ergelt v

NHTAF T
KRG ﬁﬁ /
RES. FOR DEV.
REPMT. OF
LOANS AND
CONTINGENCIES

e et
& m&ﬁg
g

iR A s
RES. FOR REPL.
REHAB. &
MODER. OF
CAPITAL ASSETS

HIUNT FTHITNF
g e/
CORPORATE
SOCIAL
RESPONSIBILITY
FUND

HUREF T
e afr
NFRASTRUCTURE
RESERVE

HIA

YRf®& SHT /OPENING BALANCE

5,060,674,608

11,798,634,209

250,000,000

10,129,588,419

SE / ADD
1) USET oW & EU=HEN0T
TRANSFER FROM REVENUE ACCOUNT

2) i IRfEE @A dvymeia ofr
AMOUNT TRNSFERRED FROM
CAPITAL RESERVE

TRANSFER FROM INFRSTRUCTURE
RESERVE

4) 9T FRfET A @ sueERor
TRANSFER FROM GENERAL RESERVE

3) 3T wEAT i FREE Y ¥ TR

1,081,013,386

1,081,013,386

175,000,000

e

ATE =F + @) / TOTAL (C= A + B)

6,141,687,994

12,879,647,595

425,000,000

10,129,588,419 |

e / LESS
Hias FRfEE At e sasigr /
INTER-RESERVE/OTHER TRANSFERS

TRANSFER TO CORPORATE SOCIAL
RESPONSIBILITY FUND

2) UoE o gt # TUEEnd /

3) AT 3R @R & wmmiaia

4) 3% ¥ gh= T T SRORe S
g A &1 sz /

CORPORATE SOCIAL RESPONSIBILITY
FUND UTILISED DURING THE YEAR

1) iR wmfee afeg fafr & camaRa

TRANSFERRED TO REVENUE ACCOUNT

TRANSFERRED TO GENERAL RESERVE

47,900,000

10,129,588,419

IRT () TOTAL (D)

47,900,000

10,129,588,419

AN (7 =7 .7
CLOSING BALANCE (E = C - D)

6,141,687,994

377,100,000
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dee 9 Y IR
SCHEDULES TO BALANCE SHEET

SCHEDULE - 2 LOAN FUNDS

(@R 39t # / Amount in Re)

. 31.03.2016
31.03.2017 & (AR / F TR/
2
aater / PARTICULARS AS ON 31.03.2017 AS ON
= 31.03.2016
| STt %or / SECURED LOANS
w54t 33 ¥ HOT / LONG TERM LOAN :
| #% 7F= oz / TAX FREE BONDS 413,196,000 | 413,196,000
IS AT 7AW I HSF FO AT F v ad aftfSas 3ur T /
ECB LOAN FOR MJPRCL 5,155,250,750 - F
.
A?.
‘*L-ﬁr ST %OT / TOTAL SECURED LOAN 5,568,446,750 | 413,196,000
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SCHEDULES TO BALANCE SHEET

'SCHEDULE - 2 LOAN FUNDS

L = e e | ; — = ' - & == — | L : u.{i@"mﬁﬁ_lkmount in Fis)
- N 31.03.2016
= 31.03.2017 HTER/ ¥ WA/
f&awor / PARTICULARS S
] AS ON 31.03.2017 AS ON
L 31.03.2016
WHRT %1 / GOVERNMENT LOANS »
I AT HRT THR 7T / NON-PLAN GOl LOAN - -
o TENT 7T / TOTAL GOVERNMENT LOAN : :
| & aFRT % / TOTAL LOANS OUTSTANDING 5,568,446,750 413,196,000




SCHEDULES TO BALANCE SHEET

et @ 3 31 A, 2017$Wﬁ'ﬂaqﬁﬂmﬁw
SCHEDULES : 3 : FIXED ASSETS AS ON 31ST MARCH, 2017

(¥ ¥9=F 7 / Amount in Rs)

yeiera aReFafaai/CAPITAL ASSETS

%o @Uvs / GROSS BLOCK

FH/ 01.04.2016 ﬂ:ﬂ““ I ¥ & IR 31.03.2017 =Y /
/ e/
SR. gt @1 Rt / & AR / AS AT
° ADDITION DELETION 31.03.2017
No. PARTICULARS OF ASSETS AS AT StikiRG DURING Lt
01.04.2016 (3) +(4)-(5 |
THE YEAR THE YEAR -
1 2 3 4 5 6
| (/A) | STHTT / LAND 2,898,080,237 14,916,336 -1 2,912,996,573
| (@/B) | gatawofia- EXaor & 39 /
ENVIRONMENTAL PROTECTION
MEASURES 42,610,263 - - 42,610,263
Il qaeg fIYuT/CAPITAL DREDGING 12,772,352,089 1,945,655 - [ 12,774,297,744
1 AR, 95 T ey AT /
BUILDGING SHEDS &
OTHER STRUCTURES
AT MeH / WARE HOUSES 48,138,245 - - 48,138,245
(IC) | A+ET / QUARTERS 534,534,688 - - 534,534,688
(/D) |3 HEATU/OTHER STRUCTURES 557,505,966 35,456,154 - 592,962,120
(T/E) oy ETATT / MINOR STRUCTURES 35,826,019 - - 35,826,019
(BIF) |3 gas mamay
CISF ACCOMMODATION 41,972,741 - - 41,972,741
(ST/G) | graf@s e gur ==
PRELIMINARY STUDIES & WORKS 42,866,998 » 2 42,866,998
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SCHEDULES TO BALANCE SHEET

2016—17

- 3 : 31 AN, 2017a:agxqwﬁ-qatrﬁmmﬁ|ﬁ
SCHEDULES : 3 : FIXED ASSETS AS ON 31ST MARCH, 2017

(T F937 # / Amount in Rs)

H#=ew /| DEPRECIATION faaa @vs / NET BLOCK
a¥ ¥ gk fare a¥ & gk 31.03.2017 # | 31.03.2017 & / | 31.03.2016 &
AT forT g / T/ AS AT HAER /
01.042016 WY /| o o Preitaer / PROVISIONS TOTAL AS AT 31.03.2017 AS AT
g ADJ. OR DURING 31.03.2017 31.03.2016
01.04.2016 DEL. DURING THE YEAR (7)+(8)+(9) (6)-(10) (3)-(7)
THE YEAR
7 8 9 10 11 12
; . : -|  2912,996,573 | 2,898,080,237
12,684,762 - 348,511 13,033,273 29,576,990 29,925,501
| 442,625,698 - 128,794,092 571,419,790 | 12,202,877,955 | 12,329,726,391
25,272,580 - 1,203,456 26,476,036 21,662,209 22,865,665
| 275,375,901 - 10,669,542 286,045,444 248,489,244 | 259,158,786
250,237,647 - 14,468,026 264,705,673 328,256,447 | 307,268,319
| 5,279,921 - 895,650 6,175,571 29,650,448 30,546,098
1 16,032,354 - 839,455 16,871,809 25,100,932 25,940,387
| 42,866,998 - - 42,866,998
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(wfer &9t & / Amount in Rs)

qeire aREFafeal/CAPITAL ASSETS ¥FHe @8/ GROSS BLOCK
FH 01.04.2016 ﬁ;:"rw el E'I" " | 31.03.2017
SR. ufrwafeat w1 frawor / ¥ HTER / i AS AT
= ADDITION DELETION 31.03.2017
No. PARTICULARS OF ASSETS AS AT SORING ST .03.
01.04.2016 (3) + (4) - (5)
THE YEAR THE YEAR
1 2 3 4 5 6
IV |, #5F 3k afdame /
WHARVES, ROADS AND BOUNDARIES
(F/A) | =1 3R e /
WHARVES & PAVEMENTS 4,460,016,041 260,481,200 4,720,497,241
(@/B) | afdfrAT a3k &z /
BOUNDARY WALLS & FENCES 58,524,192 . 58,524,192
(a/C) | @s% / ROADS 1,718,682,857 89,592,815 1,808,275,672
(&/D) | anferat 3R gfery
DRAINS & CULVERTS 231,511,900 . 231,511,900
(WE) g / BRIDGES 92,742,919 565,284,540 658,027,459
V | & 919 / FLOATING CRAFTS 36,317,348 188,615 36,505,963
VI | Yed 3R ge w2 /
RAILWAY AND ROLLING STOCK 2 " _
(FIA) | 98T & 3T TART TET /
PERMANENT WAY INSIDE THE PORT 88,956,634 . 88,956,634
(@/B) | udeT & aTeX TR TUEAT /
PERMANENT WAY OUTSIDE THE PORT 637,647,528 . 637,647,528
VI (30, bTe, @l far, o9 |
Ug Al-Hared Jmae /
DOCKS, JETTIES, SEA-WALLS, PIERS
& NAVIGATIONAL AIDS
(F/A) | T IR b1 / DOCKS & JETTIES 124,030,180 - 124,030,180
(5/D) | T@eTT, cog Tdhas R Aleer /
FENDERS, BUOYS & MOORINGS 109,727,661 . 109,727,661




(fRr F9T 3 / Amount in Rs)

Aeaerw /| DEPRECIATION

a9« @vs / NET BLOCK

v ¥ gk fro % & gk 31.03.2017 & 31.03.2017 # / | 31.03.2016 ¥
TR T g / Fd / AS AT AR /
VL4201 B 1] oy e PROVISIONS TOTAL AS AT 31.03.2017 AS AT
AB AT ADJ. OR DURING 31.03.2017 31.03.2016
01042016 | pbeL. pURING THE YEAR (7)+(8)+(9) (8)-(10) (3-7)
THE YEAR
7 8 9 10 1 12
2.043,169,832 117,968,771 2,161,138,603|  2,559,358,637| 2,416,846,208
36,760,194 2382223 39,142,417 19,381,774 21,763,998
522,161,428 43,726,680 565,888,107|  1,242,387,565| 1,196,521,429
131,241,061 5,787,798 137,028,858 94,483,042 100,270,839
50,031,984 16,244,247 66,276,230 591,751,229 42.710,935
27,513,021 1,378,723 28.891.743 7,614,219 8.804.327
36.277.391 1,482,611 37,760,002 51,196,632 52,679,243
268,339,347 10,627,459 278,966,806 358,680,722| 369,308,180
34,495.293 1,677,381 36,172,674 87,857,506 89,534,887
42,003,086 6,592,172 48,595,258 61,132,404 67,724.576
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(R ®94t # / Amount in Rs)

gefre aRweafaai/CAPITAL ASSETS

el WU / GROSS BLOCK

w46/ 01.04.2016 aﬁ;:'"" & 1“ : 31.03.2017 ¥ /
SR. ot a1 Rrawor / ¥ IR / L CH AS AT
ADDITION DELETION 31.03.2017
No. PARTICULARS OF ASSETS AS AT it DORMIS -03.
01.04.2016 (3) + (4) - (5)
THE YEAR THE YEAR
1 2 3 4 5 6
(T/E) | MCY 92T g@r /
DOCK ENTRANCE GATES 23,192,537 . " 23,192,537
(S1/G) | Ateara= | /
NAVIGATIONAL AIDS 115,726,448 : « 115,726,448
VIl | a1 3R arger /
CRANES & VEHICLES - - - -
('/D) | 377 39¥ /OTHER EQUIPMENTS 56,623,246 4 4,589,358 52,033,888
IX | ¥97 3 "Adead /
PLANT & MACHINERY
(FIA) | Faremen qur wefat & e/
WORKSHOP & MACHINE TOOLS 7,042,946 s . 7,042,946
("/D) | 3= 39FHT /| OTHER EQUIPMENTS 66,967,538 9,956,161 81,778 76,841,921
(B/F) | JelT #E / WEIGH BRIDGES 5,045,399 i " 5,045,399
(J/G) | 3F9arer weAtay /
HOSPITAL FURNITURE 47,735,907 256,365 ’ 47,992,272
($1/H) | e 9I9eEs / OIL PIPE LINE 3,243,357 - z 3,243,357
X | e, fostel, eyeem 3R HfFseme
& T Fgwergen /
INSTALLATIONS FOR WATER,
ELECT. COMMUNICATION
& FIRE FIGHTING
(HIA) | fosrelr & T deygard /
INSTALLATIONS FOR ELECTRICITY| 1,270,213,168 9,300,698 -| 1,279,513,866
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(ufer TwAt # / Amount in Rs)

Heuerw /| DEPRECIATION faer @vs / NET BLOCK
a¥ & ghoe o ay & g 31.03.2017 = 31.03.2017 +7 / 31.03.2016 &
” AT T g / & / AS AT HeaR /
01.04.2016 3 /| s rorar freiter / PROVISIONS TOTAL AS AT 31.03.2017 AS AT
AE T ADJ. OR DURING 31.03.2017 31.03.2016
01042016 | pEL. DURING THE YEAR (7)+(8)+(9) (6)<10) @)
THE YEAR
7 8 9 10 1 12
10,422,887 . 304,392 10,727,279 12,465,258 12,769,650
61,725,732 - 10,611,222 72,336,954 43,389,494 54,000,716
| 51,037,955 (4,589,358) 1,310,454 47,759,051 4,274,837 5,585,291
| 4,311,973 . 184,576 4,496,549 2,546,397 2,730,973
| 32,329,391 . 7,896,757 40,226,148 36,615,773 34,638,147
| 5,027,644 % 8,878 5,036,522 8,878 17,755
| 36,810,557 . 2,928,285 39,738,841 8,253,430 10,925,350
| 2,837,937 : 162,168 3,000,105 243,252 405,420
| 613,692,212 ! 31,987,847 645,680,059 633,833,807 | 656,520,956
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(R Tt & / Amount in Rs)

gt aREFIRATCAPITAL ASSETS ¥F @US /| GROSS BLOCK
FH/ 01.04.2016 ﬂ;a‘:mr kit !" : 31.03.2017 = /
SR. yREREt F1 Rawor / & AR / AS AT
o ADDITION DELETION 31.03.2017
No. PARTICULARS OF ASSETS AS AT R — -03.
01.04.2016 (3) + (4) - (5
THE YEAR THE YEAR
1 2 3 4 5 6
(@/B) F T e /
INSTALLATIONS FOR
TELECOMMUNICATIONS 7,068,642 - - 7,068,642
(3M/C) | 9=l & T FEATIATT /
INSTALLATIONS FOR WATER 171,067,328 - - 171,067,328
(a/D) | ¥FAAFAT / FIRE-FIGHTING 511,569,673 1,702,770 - 513,272,444
XIl. | FEAT TgEde IqFIOT /
CONTAINER HANDLING EQUIPMENTS 3,921,939,990 202,347,942 22,402,438 | 4,101,885,494
Xl | FFgex AR s 39 /
COMPUTER & ELECTRONIC EQUIPMENT
(/A) | FF=gex /| COMPUTER 393,425,219 22,563,544 1,966,280 414,022,483
(T@/B) | solareTiaie 39T /
ELECTRONIC EQUIPMENT 42,853,542 223,035,486 288,000 265,601,028
(C) | A= soiFeIed 3YEFT /
OTHER ELECTRONIC EQUIPMENTS 4,214,029 . - 4,214,029
XIV | a1g=T TuT 3T @rateg #Me /
VEHICLES & OTHER OFFICE MACHINES
(F/A) | ATITE T=EREET /
VHF TRANSRECEIVER 14,920,581 - - 14,920,581
(@/B) | gRiFw HR FreFdr H3feT /
ZEROX & PHOTOCOPYING MACHINE 9,333,233 530,000 549,940 9,313,293
(31/C) | FRATTT ITTFHT /
OFFICE EQUIPMENTS 4,044,585 - % 4,044,585
(&1/D) | atg=T / VEHICLES 15,577,706 - 3,477,089 12,100,617
XV. | 9sfsher qsf / CAPITAL SPARES 72,360,346 - - 72,360,346
T / TOTAL 31,296,209,926 | 1,437,558,281 33,354,883 | 32,700,413,324 ,
v & a9 @ Gefra & / 2
. CAPITAL WORKS IN PROGRESS | 2,404,801,375 3,752,390,092 2,309,214,047 | 3,847,977,420

F 0T / GRAND TOTAL

33,701,011,302

5,189,948,373

2,342,568,930

36,548,390,744

_

e
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(TfRr ¥4t 7 / Amount in Rs)

Hegs™ / DEPRECIATION

f@aer @v= / NET BLOCK

a¥ & ghe o ¥ & R 31.03.2017 # 31.03.2017 Y / | 31.03.2016 &
FARST T graeme / T/ AS AT HTER /
01.04.2016 I / Hyar Jeae / PROVISIONS TOTAL AS AT 31.03.2017 AS AT
e ADJ. OR DURING 31.03.2017 31.03.2016
01.04.2016 DEL. DURING THE YEAR (7)+(8)+(9) (6)-(10) (3)<(7)
THE YEAR
7 8 9 10 1 12
4,638,867 . 321,837 4,960,704 2,107,938 2,429,775
80,423,459 - 5,731,671 86,155,131 84,912,197 90,643,869
390,963,054 s 18,355,037 409,318,090 103,954,353 120,606,620
1,335,214,091 (22,402,438) 207,728,038 1,520,539,692 2,581,345,802| 2,586,725,899
343,023,153 (3,846,094) 18,866,275 358,043,334 55,979,149 50,402,066
27,886,195 (288,000) 14,441,970 42,040,165 223,560,862 14,967,347
4,214,029 " . 4,214,029 a =
4,377,971 - 1,523,790 5,901,761 9,018,820 10,542,611
7,972,291 (549,940) 744,172 8,166,522 1,146,770 1,360,942
4,005,203 . 25,782 4,030,985 13,600| 39,382
14,017,638 (3,477,089) 1,175,755 11,716,304 384,313 1,560,068
72,360,346 - " 72,360,346 . s
7,369,661,082 (35,152,919) 689,395,702 8,023,903,865 24,676,509,459| 23,926,548,844
- - - - 3,847,977,420| 2,404,801,375
7,369,661,082 (35,152,919) 689,395,702 8,023,903,865| 28,524,486,880| 26,331,350,220
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SCHEDULES TO BALANCE SHEET

HgeEt - 5 Jeufa & aRwrefmEiRTa /
SCHEDULE - 5 DEFERRED TAX ASSETS/LIABILITIES

(T F93F & / Amount in Rs

f@a3or / PARTICULARS

31.03.2017
¥ AR /
AS ON 31.03.2017

31.03.2016
F AR /
AS ON 31.03.2016

HoUEH W AFAfig & sRwwaRi g
DEFERRED TAX ASSETS/LIABILITY ON DEPRECIATION

IRfSF 99 / OPENING BALANCE
| ada= a¥ & g a1 g /
CURRENT YEAR DEFERRED TAX CHARGE

| @ ¥ 3i@ # 9% / BALANCE AT THE END OF THE YEAR

| 43(@) Hal WX 3T # aREEaREt /
| DEFERRED TAX ASSETS ON 43B ITEMS

URTAF A9 FATS / OPENING BALANCE ADJUSTMENTS

| a7 = a¥ & reufg w7 AT/

| CURRENT YEAR DEFERRED TAX CREDIT

a¥ & 3T & 4¥ / BALANCE AT THE END OF THE YEAR

(1,885,209,326)

(373,780,425)

(1,495,507,641)

(389,701,685)

(2,258,989,751)

(1,885,209,326)

51,685,042

51,685,042

51,685,042

51,685,042

a¥ & g F T AEYEAT N aRwEafe (@gam) /
TOTAL DEFERRED TAX ASSETS (LIABILITY)
AT THE END OF THE YEAR

(2,207,304,709)

(1,833,524,284)

A a¥ & mmmaﬁmﬁamﬁmﬁﬁaﬁr$m$ﬁvWWI

Note : Income Tax Rate prevalent during the year has been considered for computing the diferred tax Asset/Liability
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SCHEDULES TO BALANCE SHEET

Hqgdl - 6 FAAT TREFIfAAT, FOT v AT /
SCHEDULE - 6 CURRENT ASSETS, LOANS & ADVANCES:

(TR s94T # / Amount in Rs)

faazor / PARTICULARS

31.03.2017 &%
HE |
AS ON
31.03.2017

31.03.2016 &
TR /
AS ON
31.03.2016

FAAA IREFI™AT / CURRENT ASSETS
e o g sars /
INTEREST ACCRUED ON INVESTMENTS

| a&q gfEi / INVENTORIES

| AfAY &R / SUNDRY DEBTORS
| wx#H &7aw / GOVERNMENT DUES

| & AE ¥ & 31'!?” LESS THAN SIX MONTHS OLD

| & #E ¥ 3™F R/ / MORE THAN SIX MONTHS OLD
| 9w #1 aiaRe® 2waTC / INTER PORT DUES

| & #E & 7 QW / LESS THAN SIX MONTHS OLD

| & A ¥ HOF @ / MORE THAN SIX MONTHS OLD
| 3-wTHR 7@ / NON GOVERNMENT DUES

| & #E & FA W / LESS THAN SIX MONTHS OLD

| & 7 & e 9= / MORE THAN SIX MONTHS OLD

T aqaC / TOTAL DUES
SIS @ ledld 3T / ADD ACCRUED INCOME

HETU : Hfeay Ror & v g /
LESS PROVISION FOR DOUBTFUL DEBTS
e Ry 399" / NET SUNDRY DEBTORS

22,944,971
1,756,894,208

391,890,217
3,921,688,794

6,093,418,190
837,958,179

6,931,376,369

9,999,620

2,141,085,762
267,815,225

1,994,681,578
160,739,834

66,972,700
1,733,095,768

312,814,874
3,895,629,646

6,008,512,989
912,987,718

6,921,500,707

9,999,620

6,921,376,749

6,911,501,087
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(U F93F 7 / Amount in Rs

31.03.2017 & 31.03.2016 &
HIAT / HTER /
f@a3or / PARTICULARS AS ON b o
31.03.2017 31.03.2016
U%s va & 99 / CASH & BANK BALANCES
39 UTg Vs / CASH IN HAND 192,570 182,121
3ASTT UHs / IMPREST CASH 355,106 331,500
| &% # %3 / CASH AT BANK 356,788,084 215,880,917
| TEpd St 7 wafr s @
[TDR WITH NATIONALISED BANKS 46,482,812,498 | 33,933,529,335

| T@ U=3 v9 && 47 / TOTAL CASH & BANK BALANCES

46,840,148,258

34,149,923,873

| =T vg 37 / LOANS & ADVANCES

SHeRT &I A AT / ADVANCES TO CONTRACTORS

| Ftariat @ e/ ADVANCES TO EMPLOYEES

| wifaf s/ STATUTORY DEPOSITS
| e @ A / MISCELLANEOUS DEBIT BALANCES
SR ey o BT & R el A A B
| LEAVE ENCASHMENT INVESTMENT WITH Lic
FTE G =T # HOT / LOAN TO MORMUGAO PORT TRUST
| ¢ s = o W & Rfs W T/ LOAN TO MUPRCL

2,655,712,378
29,475,815
28,519,267,377
1,087,948

701,545,399
370,000,000
447,305,548

1,888,051,055
31,873,164
25,522,007,837
1,098,989

616,528,740
385,000,000

¥ ®OT U9 (I / TOTAL LOANS & ADVANCES

32,724,394,466

28,444,559,785

¥ A IREFIRET / TOTAL CURRENT ASSETS

88,894,820,460

71,661,406,158




SCHEDULES TO BALANCE SHEET

FIHA -7 IAAT SIATT T qrEUTT /

SCHEDULE - 7

ANNUAL ACCOUNTS'& AUDIT-R ORT -

CURRENT LIABILITIES AND PROVISIONS

(TR 9=t & / Amount in Rs

31.03.2017 & 31.03.2016 &
— IHTER / AR /
/ PARTICULARS AS ON A8 TN
31.03.2017 31.03.2016
oA AT / CURRENT LIABILITIES
| R @@’ / SUNDRY CREDITORS
| 4ofera @t &9 SaR / CREDITORS FOR CAPITAL WORKS 1,145,304,358 398,993,676
| s @ &¥ Ufr / DUES PAYABLE TO EMPLOYEES 449,512,820 109,456,016
| =R SRt nfg @ s afwr /
| DEPOSITS FROM MERCHANT CONTRACTORS ETC. 904,225,578 697,157,522
| ffay deer vd S Ay
| MISCELLANEOUS CREDITORS & CREDIT BALANCES 57,168,665 17,441,817
725,341,109 621,734,124

| ¥arfagfy T deR / CREDITORS FOR RETIREMENT BENEFITS

Fo fafdy A9ER / TOTAL SUNDRY CREDITORS

3,281,552,530

1,844,783,155

| et &g s @ & e

| AMOUNTS DUE TO OTHER PORTS FOR SERVICES
| 3 spErarT vd wwATT ge /

| ADVANCE PAYMENTS & UNEXPIRED DISCOUNTS
I AR R Ba d g 7 3w F Do gaus /

| PROVISION FOR INCOME BILLED IN ADVANCE

| We#{e =¥ / ACCRUED EXPENSES

ﬂ gledd sarsr fhg wmott W & i /

INTEREST ACCRUED BUT NOT DUE ON LOANS

| 9T/ PROVISIONS:
]
| YT %T—__'r/ FOR TAXATION

33,762,780

1,498,033,485

379,321,220
808,019,475

81,956,168

25,287,118,267

34,026,506

1,423,352,112

408,680,341
1,485,916,669

473,698

21,240,766,108

T TAAH AN T FIAUTT /
TOTAL CURRENT LIABILITIES AND PROVISIONS

31,369,763,925

26,437,998,589
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amsr 3 @iy S Y R /
SCHEDULES TO PROFIT AND LOSS ACCOUNT

(T 94t A / Amount in Rs)

31.03.2017 & 31.03.2016 #
HHATCT a¥ / For the |HATCT a¥ / For the
/ PARTICULARS Year ended Year ended
31.03.2017 31.03.2016
3T / INCOME
Fg= / SCHEDULE - 8
aoF YgFa« A HEROT yHR/BULK HANDLING & STORAGE CHARGES
oo FHET 9T "e 95T / WHARFAGE ON BULK CARGO 85,405,988.00 78,099,987.00
o HSNRUT ¥HR / BULK STORAGE CHARGES 89,228.00 7,915,582.00
fafaer s 319 / MISCELLANEQUS BULK INCOME 47.616.00 136,967.00
Toh TeFaa AR HESROT UNR ¥ Fo 31T /
TOTAL INCOME FROM BULK HANDLING & STORAGE CHARGES 85,542,832.00 86,152,536.00
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(WA w94t & / Amount in Rs)

f&awor / PARTICULARS

31.03.2017 #r

FHTT a¥ / For the

Year ended
31.03.2017

31.03.2016 #r
@ATST a¥ / For the
Year ended
31.03.2016

3 / INCOME

3efqel / SCHEDULE - 9

FEAT YA A HSRUT Yo /

CONTAINER HANDLING & STORAGE CHARGES

| R JEwae THR / CONTAINER HANDLING CHARGES

| #e= sisRoT 98K / CONTAINER STORAGE CHARGES

| #. 3. w1 & TIE F 317 / ROYALTY INCOME FROM CFS

| 3#EEF FElf 9T g fE=r
WHARFAGE ON NON STANDARD CARGO

| 315 Fef &1 /R gq5g /
DWELL TIME ON NON STANDARD CARGO

| fege vd 3regdator s / ELECTRICITY AND MONITORING CHARGES

| 3UT FT g7 W &R gEae /
CONTAINER HANDLING AT SHALLOW WATER BERTH

Feal HSRUT YHR - 3T ofel °I¢ /
CONTAINER STORAGE CHARGES - SHALLOW WATER BERTH

fafaer S&R 39 / MISCELLANEOUS CONTAINER INCOME
Fea FEE 3N HERUT YHR ¥ FeT 3T /

4,354,270,152.16
191,203,936.00

63,269,573.00

11,784,858.00

356,131,532.00

278,168,136.84

10,035,466.00

3,334,876.00

3,971,459,551.00
202,489,935.00

59,886,819.00

23,879,669.00

34,606.00

257,885,064.00

345,213,421.00

24,476,542.00

381,051.00

HE YeFaa 3N $EROT IR ¥ F 3T
| TOTAL INCOME FROM CONTAINER HANDLING & STORAGE CHARGES

5,268,198,530.00

4,885,706,658.00
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(U ¥4 & / Amount in Rs)

f&aTor / PARTICULARS

31.03.2017 #r

gATT a¥ / For the

31.03.2016 &

HATSH a¥ / For the

Td H g TRAT - TF G / PORT DUES - TANKER VESSELS

e @ ¢ R - fdffve s /
PORT DUES - BPCL VESSELS

Ide H &g AT - IUAT I = /
PORT DUES - SHALLOW WATER BERTH

I F GIAT - BTSN (v effae) /
PORT DUES - GTIPL(APM TERMINAL)

I @ & AR - TATENESE / PORT DUES - NSIGT VESSELS

78,893,061.00

20,699,762.00

304,252,827.00

120,453,980.00

Year ended Year ended
31.03.2017 31.03.2016
314l / SCHEDULE - 10
gae AR 7E W / PORT AND DOCK CHARGES
gae @ 39 AT / PORT DUES INCOME
9del @ ¥ URMAT - g a1 / PORT DUES - BULK VESSELS 1,108,910.00 1,495,632.00
qdel & ¢ AT - [l Feax s /
| PORT DUES - FOREIGN CONTAINER VESSELS 189,054,548.00 159,012,356.00
| o @ R - 3R & S /
| PORT DUES - ONGC VESSELS 4,098,225.00 3,606,521.00
| ot #r &g ol - 3mqfct sterame / PORT DUES - SUPPLY VESSELS 2,241,943.00 2,566,611.00
| 9T @Y & TRAT - deadt & ST /
PORT DUES - COASTAL CONTAINER VESSELS 2,074.00 362,646.00
A Y ST TRAT - TATHIEHE (D Te8) o /
PORT DUES - NSICT (DP WORLD) VESSELS 228,906,687.00 | 270,464,750.00

602,407.00

72,454,055.00

28,492,218.00

287,021,003.00

41,825,581.00

-

Ueid T o e 3T / TOTAL INCOME FROM PORT DUES

949,712,017.00

867,903,780.00
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Y INWAHARLAL NEHRU PORT TRUST

(T ot & / Amount in Rs)

31.03.2017 ! 31.03.2016 +r
gATST a¥ / For the |g#ATcH a¥ / For the
faaxer / PARTICULARS Year ended Year ended
31.03.2017 31.03.2016
AT / INCOME
qiseest 319 / PILOTAGE INCOME
9ISeest - §oh oiede / PILOTAGE - BULK VESSELS 2,484,499.00 3,421,253.00
| Tz -faeRl weR e /
PILOTAGE - FOREIGN CONTAINER VESSELS 381,840,350.00 330,892,971.00
qiSeics - AU Fedre / PILOTAGE - ONGC VESSELS 12,975,240.00 11,090,025.00
| 9rgerest - YA @A / PILOTAGE - SUPPLY VESSELS 2,904,428.00 3,258,592.00
| IrEeRST - deadt Feex st /
| PILOTAGE - COASTAL CONTAINER VESSELS 1,247.00 751,539.00
| TS - TATEImEEEr (@ aes) stean /
PILOTAGE - NSICT (DP WORLD) VESSELS 446,036,732.00 532,365,440.00
| arEert - #¢ Stere / PILOTAGE - TANKER VESSELS . 2,370,288.00
g - ST St / PILOTAGE - BPCL VESSELS 161,564,934.00 148,137,492.00
qEaes - 3Uel I 1€ - H.T. /
PILOTAGE - SHALLOW WATER BERTH - CT 13,767,839.00 27,883,494.00
gSeiesl - 3l oo °E - 9.2, /
| PILOTAGE - SHALLOW WATER BERTH - BT 29,154,261.00 33,154,099.00
grseics - SEgdive (vive effiee) /
| PILOTAGE - GTIPL (APM TERMINAL) 597,316,075.00 571,407,639.00
9IS~ TATHAENE Sterdre / PILOTAGE - NSIGT VESSELS 225,281,649.00 79,493,779.00
qEdes & F I / TOTAL INCOME FROM PILOTAGE 1,873,327,254.00 | 1,744,226,611.00
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(TR F=t 7 / Amount in Rs)

s v o - RAZ - 201647

ANNUAL ACCOUNTS & AUDIT REPORT - 2

f&979T / PARTICULARS

31.03.2017 =&

HATCT T¥ / For the

31.03.2016 #

HATST a¥ / For the

Year ended Year ended
31.03.2017 31.03.2016
HTE T 3 / BERTH HIRE INCOME
°e f&™ar - g% @9 / BERTH HIRE - BULK VESSELS 990,354.00 1,160,006.00

e o - el e sterane /
BERTH HIRE - FOREIGN CONTAINER VESSELS

IC fomar - ivesie Sersamgf ser /
BERTH HIRE - ONGC VESSELS/SUPPLY VESSELS

| BERTH HIRE - COASTAL CONTAINER VESSELS

uE R - vAradE @ (@t aed) steran /
| BERTH HIRE - NSICT / (DP WORLD) VESSELS

| e R - % SR / BERTH HIRE - TANKER VESSELS
| ere Brar - ddeier s / BERTH HIRE - BPCL VESSELS

B T A e p—

| BERTH HIRE - SHALLOW WATER BERTH

gre famr - dénrde (odos efaen) /
BERTH HIRE - GTIPL (APM TERMINAL)

g faue @ FeT 31T /
TOTAL INCOME FROM BERTH HIRE

fafaer 3y - 707 MISCELLANEOUS INCOME - MARINE

234,317,102.00

396,121.00

48,689.00

160,309,173.00

93,700,523.00

22,365,175.00

244,529,737.00

756,656,874.00

8,312,393.00

191,648,251.00

578,094.00

1,038,697.00

217,356,101.00

979,708.00

95,855,293.00

27,851,614.00

232,731,457.00

769,199,221.00

13,006,909.29

| 999 T ME yHR T Fd 3T/
TOTAL INCOME FROM PORT & DOCK CHARGES

3,588,008,538.00

3,394,336,521.29




b wduarw
L. NPT

(TR w9t & / Amount in Rs)

31.03.2017 = 31.03.2016 &'
HATST a¥ / For the |WATSH &% / For the
aTer / PARTICULARS Year ended Year ended
31.03.2017 31.03.2016
3t / SCHEDULE - 11
| w#9er T / ESTATE RENTALS
| RENT ON LAND 773,024,719.00 859,428,176.00
| s1ae T /
| RENT ON BUILDING 42,409,176.00 44,448,239.00
| TeREE & R /
| RENT FROM TOWNSHIP 23,951,658.00 20,590,997.00
| RECOVERY OF ELECTRICITY CHARGES 59,844,141.00 76,572,251.28
STel 9HRT T aelr /
| RECOVERY OF WATER CHARGES 28,129,407.00 22,047,404.00
fafay 3mg - duer /
MISCELLANEOUS INCOME-ESTATE 1,872,277.74 1,977,593.61
FHFIET ORIT & For 31y
| TOTAL INCOME FROM ESTATE RENTALS 929,231,378.74 | 1,025,064,660.89




(R $94F # / Amount in Rs)

f&aor / PARTICULARS

31.03.2017 =

HHTST 99 / For the

Year ended
31.03.2017

31.03.2016 =!
¥ATT a¥ / For the
Year ended
31.03.2016

31T / INCOME

HH / SCHEDULE - 12
#1313 3% ¥ 3m7 / INCOME FROM BOT CONTRACTS

TATHITEHET (it aFd) ¥ 3T / INCOME FROM NSICT (DP WORLD)

TICET AT TATHAEHRT (A gos) /
ROYALTY INCOME NSICT (DP WORLD)
| 3T YHR TATEIEHLT (3 Fes) /
OTHER CHARGES NSICT (DP WORLD)

TATHITGHIE (AR 7eF) ¥ F T 319/
TOTAL INCOME FROM NSICT (DP WORLD)

drdieer & wrcg 3mx / INCOME FROM BPCL
e 3y didfdieer / ROYALTY INCOME BPCL

I AR diddver / OTHER CHARGES BPCL

| ¥ ¥ @ 3T / TOTAL INCOME FROM BPCL
| St (e e & ST e/
INCOME FROM GTIPL (APM TERMINAL)

| 92t & Rme shénmde (tdewE ) /
LEASE RENTALS GTIPL (APM TERMINAL)

| T R ST (s e /
REVENUE SHARE GTIPL (APM TERMINAL)

Heg 9HR SEBmSdTe (vdvd effse) /
OTHER CHARGES GTIPL (APM TERMINAL)

séam$dea (vhewr ffee) @ Fd AT /
TOTAL INCOME FROM GTIPL (APM TERMINAL)

gee & fare @eAdd / LEASE RENTALS BMCT

dIewHe & F& 37 / TOTAL INCOME FROM BMCT

TATHIMESAE F 3T / INCOME FROM NSIGT

gee & fHT vATHINSSE /| LEASE RENTALS NSIGT
| TSRS AR TATEHITESIE / REVENUE SHARE NSIGT
| 3T IHR TATEIESTE / OTHER CHARGES NSIGT

TATHITSSATET & Fo HT / TOTAL INCOME FROM NSIGT

2,166,269,137.00

424,108,831.00

2,787,581,930.00

343,787,045.00

2,590,377,968.00

3,131,368,975.00

204,899,082.00
12,044,323.00

193,134,160.00
32,052,249.00

216,943,405.00

225,186,409.00

463,251,828.00

2,174,348,073.00

507,078,699.00

407,557,215.00

2,260,650,102.00

572,070,481.00

3,144,678,600.00

3,240,277,798.00

240,872,570.00

236,150,184.00

240,872,570.00

236,150,184.00

10,629,311.00
828,329,536.00
106,843,985.00

13,311,660.00
374,805,794.00
38,629,327.00

945,802,832.00

426,746,781.00

e I F g F A /TOTAL INCOME FROM BOT CONTRACTS

7,138,675,375.00

7,259,730,147.00
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(TR F9IT 7 / Amount in Rs)

31.03.2017 = 31.03.2016 =
FATCT a9 / For the |g#cd a¥ / For the
faaor / PARTICULARS Year ended Year ended
31.03.2017 31.03.2016
&9 /| EXPENDITURE
#qdr / SCHEDULE - 13
Todh Ygrdd 3 $sRor v =mw /
EXPENDITURE ON BULK HANDLING AND STORAGE
| & F T giawmft o =7 /
EXPENDITURE ON GENERAL FACILITIES AT DOCK 33,018,237.00 22,907,843.20 :
| mEfEE 3R g ey
ADMINISTRATIVE AND GENERAL EXPENSES 12,617,318.90 11,079,827.55
AT &g F¥ / NEW MINOR WORKS 44 .449.00 8,174.00
FeTdeld deh /| DEPRECIATION BULK 4.102,581.27 4.102,581.28 .
| wow wrEaw sk siEwor o T =T | ,
| TOTAL EXPENDITURE ON BULK HANDLING AND STORAGE 49,782,586.17 38,098,426.03 g
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(T At & / Amount in Rs)

31.03.2017 #r 31.03.2016 #r
HATCT a¥ / For the |®ATT a¥ / For the
fa@vor / PARTICULARS Year ended Year ended
31.03.2017 31.03.2016
=g /| EXPENDITURE
3@'@‘” SCHEDULE - 14
FeAT TgFd 3N ERUr WX =gy /
EXPENDITURE ON CONTAINER HANDLING AND STORAGE
Fd el FT gaTeled HIT 3TIETOT /
OPERATION AND MAINTENANCE OF QUAY CRANES 629,055,427.98 557,658,580.26
| TS St & e 3R SreTaTor /
| OPERATION AND MAINTENANCE OF YARD CRANES 597,013,092.64 | 511,180,709.71
¢eFeT ToRT T e AN 3eRaTor /
| OPERATION AND MAINTENANCE OF TRACTOR TRAILORS 122,346,210.23 103,894,539.02
g FHA TgEdaT IIEERT Hr Fhar /
HIRE OF OTHER CONTAINER HANDLING EQUIPMENTS 385,309,075.00 | 432,493,478.00
| gfer weue / FACILITY MANAGEMENT 58,135,921.72 51,605,715.62
T Al YgEa <ag /
OTHER CONTAINER HANDLING EXPENDITURE 350,397,580.59 | 408,131,108.00
yemafas AR AT g /
ADMINISTRATIVE AND GENERAL EXPENSES 337,610,664.52 242,554,118.18
Hederd / DEPRECIATION - CONTAINER 368,180,997.71 371,167,688.34
FEAT WEEAT 3 HBROT W Fd T / a
TOTAL EXPENDITURE ON CONTAINER HANDLING AND STORAGE 2,848,048,970.39 | 2,678,685,937.13
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JNPT

(T s9=F 3 / Amount in Rs)

s v d -l R -

~ ANNUAL ACCO

| sremafee 3tk amr =
| ADMINISTRATIVE AND GENERAL EXPENSES
| #eue™ - A0 / DEPRECIATION - MARINE

171,694,909.23
162,238,523.55

31.03.2017 = 31.03.2016 &'
o F s FATT a9 / For the |g#Tcd a¥ / For the
Year ended Year ended
31.03.2017 31.03.2016
&gy /| EXPENDITURE
FqEr /| SCHEDULE - 15
Tae AR MEy &7 / PORT AND DOCK EXPENDITURE
ges 3R Ay / BERTHING AND MOORING 251,732,434.11 |  225,623,806.01
| ¥EuOT fFF0T / POLLUTION CONTROL 1,043,036.00 702,627.50
qrgeiest AR Ale¥or / PILOTAGE AND TOWING 461,274,861.91 453,880,674.00
| @St 7 =@/ DRY DOCKING EXPENSES 313,335.00 391,474.00
| FlEE= ST 3MYRF / WATER SUPPLY TO SHIPPING 2,666,161.00 3,021,041.00
HTAYAS / FIRE FIGHTING 63,209,186.14 60,774,188.93
| IPIEROT R FES wfaTor / DREDGING AND MARINE SURVEY 775,937,489.20 | 506,898,430.08
FAeTesT HETAAT &7 e AR HeqRaTor /
| oPERATION & MAINTENANCE OF NAVIGATIONAL AIDS 13,585,299.63 10,494,178.01

192,550,886.12
171,701,069.60

geer 3t M o3 T =T /
TOTAL EXPENDITURE ON PORT AND DOCK

1,903,695,235.77

1,626,038,375.25

gt / SCHEDULE -16
@ F& / RAILWAY WORKING

HeTeH - 3T /| DEPRECIATION - RAILWAY

12,141,822.74

12,141,822.73

W afafafoat o Fd =T /
TOTAL EXPENDITURE ON RAILWAY WORKING

12,141,822.74

12,141,822.73
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(VTR F9=T & / Amount in Rs)

| #=IEH - §F9er / DEPRECIATION - ESTATE

56,107,205.79

31.03.2017 & 31.03.2016 =r
HHATCT ¥ / For the |®ATST a% / For the
{ FARTICRLARR Year ended Year ended
31.03.2017 31.03.2016
3[qdt / SCHEDULE - 17
T Oy s& Ug %9 / RENTABLE LAND AND BUILDINGS
{FIET HXETOT / ESTATE MAINTENANCE 292,321,559.28 240,708,567.43
gemrafas iR grATT gy /
| ADMINISTRATIVE AND GENERAL EXPENSES 3,078,602.80 8,088,712.95
AT &g FE - gFaer /| NEW MINOR WORKS - ESTATE - 714,000.00

42,192,407.33

B AT s e waEl W e s

| TOTAL EXPENDITURE ON RENTABLE LAND AND BUILDINGS

351,507,367.87

291,703,687.71

| st / SCHEDULE - 18
| #13Er SHF W =@y / EXPENDITURE ON BOT CONTRACTS

TAUEHTSHLT (B g68) 9T =5 /
EXPENDITURE ON NSICT (DP WORLD)

| drdrefieer 9% =1 / EXPENDITURE ON BPCL

SémsdTe (viws effiqe) W sy /
EXPENDITURE ON GTIPL (APM TERMINAL)

| TETENESE W s / EXPENDITURE ON NSIGT

SeAdEdiver X =79 /| EXPENDITURE ON BMCTPL

Hederw - €13 / DEPRECIATION - BOT

191,548,611.00

13,237,537.00

416,495,675.38

112,178,898.00

53,620,846.00

49,911,921.59

207,427,800.90

11,472,049.87

386,798,948.73

24,152,310.00

49,891,216.46

836,993,488.97

679,742,325.96
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(T F93F # / Amount in Rs)

| Fr@raor 3k @ adaT / ACCOUNTING AND AUDIT

:% 37 3R FeI0T =49 | LABOUR & WELFARE EXPENSES
fafehcar ea7 / MEDICAL EXPENSES

| sisw 3@-X@ / STORE KEEPING

Hd U9 TSP W T /
EXPENDITURE ON BUILDINGS & ROADS

I G FEYY Fo /
PORT MANAGEMENT COMPUTER CENTRE

PR 3R Frearer /
ENGINEERING AND WORKSHOP

HoTETH - SR /
| DEPRECIATION - ADMINISTRATION

110,608,741.24

72,170,683.58

248,330,718.37

106,688,744.85

106,199,529.72

65,922,041.76

334,402,590.11

36,712,649.56

31.03.2017 F 31.03.2016 =
#ATeT a¥ / For the |g#ATeT a¥ / For the
faawor / PARTICULARS Year ended Year ended
31.03.2017 31.03.2016
3=t / SCHEDULE - 19
gyt 3R gATT garas /
| MANAGEMENT AND GENERAL ADMINISTRATION
| weya 3k gfd g/
MANAGEMENT AND SECRETARIAL EXPENSES 966,466,295.79 690,318,515.31

102,530,613.68

74,458,475.95

243,126,494.77

71,171,195.35

83,444,929.38

36,490,825.03

274,718,428.74

28,484,653.81

e

et 3T WA T 93 FA AT/
| TOTAL EXPENDITURE ON
MANAGEMENT AND GENERAL ADMINISTRATION

i

2,047,501,994.98

1,604,744,132.02
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(AR 93T A / Amount in Rs)

f&ator / PARTICULARS

31.03.2017 =+t

HATCH a¥ / For the

Year ended
31.03.2017

31.03.2016 =t

FATCT 9% / For the

Year ended
31.03.2016

3™ / INCOME

HTEe / SCHEDULE - 20

faw 3k R 37 / FINANCE AND MISCELLANEOUS INCOME

3 vg mult & sare 3T /
INTEREST INCOME FROM INVESTMENTS AND LOANS

HIHT AT 9T SqTST /

INTEREST ON REFUNDS FROM INCOME TAX DEPARTMENT

| P RmRY @ v AT st X st /
| INTEREST ON STAFF ADV/ DELAYED PAYMENTS

| T oREERE A R R
| PROFIT ON SALE OF CAPITAL ASSETS

| ¥R AT #7 @H / SALE OF UNSERVICEABLE MATERIALS

drg 9TF ¥ 3T / INCOME FROM LAUNCH PASS
Hfaf-ae & 37 / INCOME FROM GUEST HOUSE

facelr #er & wfify - oehfy & arer )
| FOREIGN EXCHANGE FLUCTUATIONS GAINS

| [afawr 3m7 / SUNDRY INCOME

3,136,575,848.33

1,209,370,289.00

1,928,758.00

3,254,724.00

10,796,211.00

3,506,565.00

152,375.00

191,142,470.00

57,876,105.37

2,950,352,306.14

5,536,173.00

139,921.00

2,413,232.00

3,328,780.00

201,775.00

234,013,917.98

| Fo AW 3k Rfw s/
TOTAL FINANCE AND MISCELLANEOUS INCOME

4,614,603,345.70

3,195,986,105.12
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(of¥r Tt 37 / Amount in Rs)

31.03.2017 =t 31.03.2016 #r
HATST I / For the |gHATT a¥ / For the
faver / PARTICULARS Year ended Year ended

31.03.2017 31.03.2016

ggq /| EXPENDITURE

gt / SCHEDULE - 21

R st Rfaw =2 / FINANCE AND MISCELLANEOUS EXPENDITURE

HafeIgfey 3T, 9o, P& AREHOT ARk Hedihet & HTER /

RETIREMENT GRATUITY, PENSION, LEAVE ENCASHMENT

AS PER ACTURIAL VALUATION 3,484,100.70 | 1,254,206,285.00

%Ot 93 =415 / INTEREST ON LOANS

| % 7F Suwst @ 7 / INTEREST ON TAX FREE BONDS

| T affSe® 3uR FHor @ sureT / INTEREST ON ECB LOAN
| =t o 3" =@/ TOTAL INTEREST ON LOANS

| 8% 9R (Fuwa et & =g wRa) /
| BANK CHARGES (Incl. Bond Issue Expenses)

Al B BT W AT T §am ==y /
EXPENDITURE ON HIRE OF LAUNCHES

28,883,509.20

57,409,503.98

86,293,013.18

27,426,457.44

21,724,924.00

28,893,848.20

28,893,848.20

1,984,961.29

20,847,383.00

| 3f 7€ ==/ / GUEST HOUSE EXPENDITURE 25,417,373.00 15,190,048.00
| @Y =7/ SUNDRY EXPENSES 973,358.00 -
Fo = 3itv AfAer =17/
TOTAL FINANCE AND MISCELLANEOUS EXPENDITURE 165,319,226.32 | 1,321,122,525.49




~ ANNUAL ACCOUNTS & AUDIT REPOR

(@far st & / Amount in Rs)

31.03.2017 # 31.03.2016 =\
HHATCT a¥ / For the |gATcT a¥ / For the
f3a30r / PARTICULARS Year ended Year ended
31.03.2017 31.03.2016
fae 3w / NET INCOME
et / SCHEDULE - 22
fAae q& safr wsw / NET PRIOR PERIOD CHARGES
ga 3afer 37 / PRIOR PERIOD INCOME (36,213,142.00) |  (49,955,453.00)
9d ¥afer Fezerw / PRIOR PERIOD DEPRECIATION (1,879,814.00) -
9@ 37@aftr =@ / PRIOR PERIOD EXPENSES s .
fAaer q& sraftr wem /
TOTAL NET PRIOR PERIOD CHARGES (38,092,956.00) | (49,955,453.00)
| v =@ 1 NET EXPENDITURE
| ¥ 9= / SCHEDULE - 23
| ¥ % T3 wEu / PROVISION FOR TAXATION
| adHe #T / CURRENT TAX
I H & v grgear= / PROVISION FOR INCOME TAX 4,280,352,158.61 | 3,339,572,508.00
gaAT &7 / TOTAL CURRENT TAX 4,280,352,158.61 | 3,339,572,508.00
| 39T s / DEFERRED TAX
AT # 9HR - Aoer /
DEFERRED TAX CHARGES - DEPRECIATION 373,780,424.62 | 389,701,685.00
Hreufa T / TOTAL DEFERRED TAX 373,780,424.62 | 389,701,685.00
FU & AT F wrauwr / TOTAL PROVISION FOR TAXATION 4,654,132,583.23 | 3,729,274,193.00
It / SCHEDULE - 26
HUYRT 7S / EXTRA-ORDINARY ITEM
AT 99RT & AT THUTESSTS ganT AT & faT graune
PROVISION FOR DEMAND BY MSEDCL
LTOWARDS SERVICE CHARGES -] 728.500,000.00
F IATURY AL / TOTAL EXTRA-ORDINARY ITEM -|  728,500,000.00
e . af F mqﬂﬁmmawmﬁmmw&ﬁqﬁf@m#mﬁw*mﬁwml

Note: Income Tax rate prevalent during the year has been considered for computing the Deferred Tax
Asset/Liability
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ARl ATARTHA f¥awor
CASH FLOW STATEMENT

(IR &9 # / Amount in Rs)

31.03.2017 #r 31.03.2016 %'
AT a9 / For the |@#T™a a¥ / For the
RoT 7 PARTIGULARS Year ended Year ended
31.03.2017 31.03.2016
A.| varer afaRfat @ a8 smammT /

CASH FLOW FROM OPERATING ACTIVITIES
#Y 99 fAaer 3y / NET SURPLUS BEFORE TAX 1,344.74 1,164.47
¥ fov w#== / ADJUSTMENTS FOR
9@ ¥afY @fed Heger / DEPRECIATION INCL. PRIOR PERIOD 68.75 67.97
AT & fAATT / AMORTISATION OF SHEDS 2.12 1.82
gREFafaat @ f&3hr ov e /
PROFIT/LOSS ON SALE OF ASSETS (0.33) (0.01)
SATSI/ATHIT 317 / INTEREST/DIVIDEND INCOME (434.59) (295.04)
SISt &4 / INTEREST EXPENDITURE 8.63 2.89 |
drayr AfT & far ST /
PAYMENTS MADE OUT OF CSR FUND (4.79)
ETURUT #7E /| EXTRA-ORDINARY ITEM = (72.85) |
Frieer goit oftads ¥ qF s amr
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 984.53 869.24 |
FAe Gt wATIST / WORKING CAPITAL ADJUSTMENTS
fafatr &7eR / SUNDRY DEBTORS (0.99) (85.04)
axqgAr / INVENTORIES (10.71) 0.91
HIH/A AY /| ADVANCES/DEBIT BALANCES (427.98) (522.16)
der X &I / CREDITORS & PAYABLES 80.39 17.35
Fo FNT T wATST /
TOTAL WORKING CAPITAL ADJUSTMENTS (359.29) (588.94)
yaT=T At @ faw a9 smanEa - =
NET CASH FLOW FROM OPERATING ACTIVITIES - A 625.25 280.30
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CASH FLOW STATEMENT

(Ul s9at # / Amount in Rs)

31.03.2017 &' 31.03.2016 Fr
HATCT a9 / For the |WHATST a¥ / For the
51 / PARTICULARS Year ended Year ended
31.03.2017 31.03.2016

ey afafefat @ a=d smamma /
CASH FLOW FROM INVESTING ACTIVITIES
e sRuREt (Rae) i aiefd /
PURCHASE/SALE OF FIXED ASSETS(NET) (287.74) (257.41)
gred STt/ / INTEREST/DIVIDEND RECEIVED 419.95 289.07
et & gRadsr / CHANGE IN INVESTMENTS (3.48) (15.30)
e sfafafeat & Tl %Al HARHAA - @ /
TOTAL CASH FLOW FROM INVESTING ACTIVITIES - B 128.73 16.36
fadr sfdfafat & a=d smammwa /
CASH FLOW FROM FINANCING ACTIVITIES
df & :OT / LOAN FROM BANK 515.53 -
FOT T GeAsariel / REPAYMENT OF LOANS - -
FUTT @ &=7e7 / INTEREST ON LOANS (0.48) 2.89) |
fady wfaRfal & 5o a9 &1 s - W@ -
TOTAL CASH FLOW FROM FINANCING ACTIVITIES - C 515.04 (2.89) |
U v IF AT (F+@+A) F FEf/(FH)
INCREASEI(DECREASE) IN CASH AND BANK BALANCES(A+B+C) 1,269.02 293.77 |
waf™ SAT We afRa $ v 85 F7 AT 9w
OPENING CASH AND BANK BALANCES INCL. TDRs 3,414.99 3,121.22 |
gty S wWe gfed $or va 8% F7 39 9w
CLOSING CASH AND BANK BALANCES INCL. TDRs 4,684.01 3,414.99
g&f8/(%#) INCREASE/(DECREASE) 1,269.02 293.77
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1.Revenue Recognition

The Port's major sources of income are classified as
follows:

Sy g & a) Vessel Related Charges consisting mainly of Pilotage,
3T o HAR g, Portdues and berth hire charges,
@) =t A,y L s 3 T I b) Cargo related charges consisting mainly of handling
fore s wm s e [ e %, charges and wharfage charges for both Container and
4 . Bulk
) ST 3 e S FH 3 O R e g, ok
7)o 3R TR ¥ forw gy Sast g e - e, = c) Dwelltime charges on cargo both Container and Bulk,
ﬁﬁ'ﬂ'ﬁ» d) Estate Related Charges for land and buildings, namely,
a) A, G o A ¥ wra Rent, Water and Electricity,
qged]/ T, e) Royalty/Revenue sharing from BOT Projects & MGT.
B) fraeit =y e 3 f) Interest/Dividend Income on investments,
: §) & 3 2y T FaTd | g) Services renderedto BOT operators.
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Vessel Related Charges and Cargo Related Charges at
(a) & (b) above are recognized immediately on completion
of the services to be rendered. For vessels and related
cargo, where the service is not completed at the end ofthe
accounting period, the revenue is recognized in the next
accounting period. This is as per the completed service
contract method under AS-9 (Revenue Recognition).
Dwell time income at (c) is recognized only when the
cargo departs from the Port premises, for the period the
cargo was in the Port, after reducing any free period
applicable. Dwell time charges are not accrued on day to
day basis.

For Estate Related Charges, rents are payable per month
or part thereof. Therefore, rental income is recognized in
the beginning of the month. In the case of water charges,
where the charge is fixed the income is recognized in the
beginning of the month and where the consumption is
dependent on the meter reading, revenue is recognized
on the billing done in the subsequent month. In the case
of electricity, income is recognized on billing i.e. in the i
subsequent month.

Interest on Bonds, Fixed Deposits is recognized on :
accrual basis.

Royalty/Revenue sharing from BOT projects are
recognized on accrual basis, on the BOT operators' actual

performance and Minimum Guaranteed Throughput. |
MGT penalty for tank farms is recognized on accrual basis
based on anniversary dates of the lease period of
respective tank farm operators up to financial year 2005-
08. During financial year 2006-07, a decision had been
taken notto raise bills in respect of wharfage on shortfall in
Minimum Guaranteed Throughput of tank farm operators
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keeping in view the uncertainty associated with such an
income and the fact that entire matter has been referred to
arbitration. However, during financial year 2008-09
keeping in view the fact that MGT is also a contractual
obligation and non raising of bills may effect our claim ata
later date, a decision was taken to raise bills
retrospectively from 2006-07 onwards. Accordingly bills
upto 2008-09 have also been raised. MGT penalty for
other operators is also recognized on accrual basis as per
contractual obligation. Also refer accounting policy no. 12.
All other income including interest on employee advances
are recognized on cash basis in keeping with need to be

conservative and prudent.

2. Fixed Assets
a) Fixed assets are stated in the books at historical value,
based on actual cost consisting of construction cost,
purchase price including import duties, other taxes and
directly attributable cost of bringing the asset to its
working condition for its intended use.

In the case of assets capitalized during the period of
construction, interest accrued on loans till the date of
commissioning i.e. 26th May 1989 has also been
capitalized. All expenses upto Date of Commissioning of
the project have been capitalized.

Administration and other general overhead expenses,
unless they are specifically attributable and directly
identifiable with the project/assets, are excluded from the
cost of fixed assets.

Profit/(Loss) on sale/disposal of Fixed assets are
accounted for in the Profit and Loss Account.

Leased Assets :-As per AS-19 of the ICAI, assets leased
under a financial lease during accounting periods
commencing on or after 1.4.2001, should be capitalized.
JNPT had certain leased assets, in the nature of Financial
Lease, leased in 1995 and 1997. Therefore, they were not
covered by the standard and the lease payments were
charged to the Profit and Loss/Revenue Account. Upon '
expiry of lease period these assets have been capitalized
in our books of accounts for a token sum of Re.1 eachto |
have control and identifying future capital expenditure.
Since the lease period has expired in Aug'07, future lease
payments are not indicated in the notes to Account.

Write-off of Fixed Assets :- Fixed assets are written off
only after proper authorization as required under clause
96A of the Major Port Trusts Act and the Delegation of
Powers for write-off of assets. Profit / Loss on sale of
Assets is recognised accordingly.
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Depreciation

Depreciation of fixed assets is provided on straight-line
basis based on the economic life of assets given in the
directives/circulars/guidelines issued by the Government.
Assets capitalized during the year are depreciated as
follows:

Assets putto use
1) upto30days -Nil
2) Above 30 days & upto 180 days -Half (50%)
3) Above 180days -Full depreciation (100%)

Individual assets costing less than Rs.1,00,000/- are fully
charged to revenue expenditure in the year of purchase.
However, in case of such assets if the lot size is more than
Rs.1,00,000/- then the lot is capitalized as a single item. If
such items have been acquired by incurring capital
expenditure the same are capitalised as a single item even
if the value is below Rs.1 ,00,000/-. Such practise is
followed in order to have better control when the assets are
replaced in future.

Investments

The Port's investments broadly consist of the
following:-

a) PSUBonds,
b)  Equity/Sub-ordinate loanin SPV.
c) Fixed Deposits with Bank.

The investmentin PSU Bonds have been made at par and
generally in the nature of long term investments to be
redeemed on maturity at par value. Therefore, they are
valued at cost (par value).

Retirement Benefits

Pension, Gratuity and leave encashment liability to
employees are provided for on accrual basis based on
actuarial valuation done once in three years.
Contributions are made to Pension Fund and Gratuity
Fund created in Trusts set up for this purpose and the
funds are managed by LIC of India. The leave
encashment liability has also been provided for w.e.f. 31*
March'2004 and annual contributions are being made to

the Leave Encashment fund managed by LIC
of India.

Annual contribution to be made shall not be less than the
amount of disbursement made in that financial year.

The latest acturial valuation of liability of all the three
Superannuation funds, the amount of investments held by
each of this fund and the shortfall if any shall be disclosed
in the Notes on Accounts to the financial statements of the
Port

Employers contribution to Contributory Provident Fund | .
are charged to the Profit & Loss Account.

G
&
-
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e) The amounts recovered from the members of General
Provident Fund towards Provident Fund are transferred to
Provident Fund Trust formed for this purpose.

Interest on Investments

Until the year 2002-03, interest earned on investment was
credited to Revenue Account. At the insistence of audit,
and as per the requirements of the Billimoria Report, the
interest earned on investments pertaining to the following
reserves was credited directly to the reserves in financial

year 2003-04.

Reserve for replacement, rehabilitation and modernization of
capital assets.

Reserve for development, repayment of loans and
contingencies.

This was a change in accounting policy, and the impact is
disclosed in the Notes on Accounts for the year 2003-04.

a)

b)

The Port was not in agreement with the method

prescribed by the Billimoria Report and therefore sought
the opinion of the Expert Advisory Committee of the
Institute of Chartered Accountants of India. Expert
Advisory Committee opined that the earlier practice
followed by Port is correct. Therefore, with the approval of
CAG, the Port is crediting the interest on these two funds

to revenue accounts then making appropriation below the = '

line as per earlier practice.

Inventories

Inventories mainly consist of maintenance spares, tools
and consumables and are valued at cost determined on
weighted average method. With effect from F.Y. 2007-08
Inventories lying at sub-stores at the end of the year have

also been valued and reduced from consumption and

accordingly reflected in the Accounts.

Borrowing Costs

date on which the asset is commissioned.
accrual basis.

Foreign Currency Transactions

Foreign currency transactions for import of spares and |
capital equipment are recorded at the exchange rate |
prevailing on the date of the transaction. Till FY 2015-16, |

the Port had neither borrowed in foreign currency nor had
entered into any forward contracts. However, during FY
2016-17, the Port has availed External Commercial
Borrowings (ECB) of USD 400 Million for On-lending to
the Mumbai JNPT Port Road Company Limited
(MJPRCL), a special purpose vehicle created for
implementation of road widening project comprising
expansion of existing 4 lane roads to 6/8 lane roads for
improving connectivity to the Jawaharlal Nehru Port. The

Borrowing costs that are directly attributable to the
acquisition, constructions of assets are capitalized till the
Interest on
loans after capitalization is charged to Revenue on

i
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exchange differences arising on outstanding balances of
ECB Loan as on year end date shall be recognised as
income or expense in the Profit & Loss account for the
period.

Also, the Port has certain incomes like vessel related
charges and dwell time charges on container which are
denominated in US$, but collected in Indian Rupees using
the reference rate of RBI as on date of entry of vessel into
Port. Forexport containers, the exchange rate shall be as
on the date of arrival of containers in the Port premises.

10. Insurance Cover— Comprehensive Port
Package Policy

The Port as a matter of policy has taken the
comprehensive insurance for the covering the following
risks:

1. Standard Fire & Special Perils Policy with Earthquake
extension (for assets outside Port operational area and
township).

2. Comprehensive Port Package — Property

3. Comprehensive Port Package - Liability

4. Comprehensive Port Package —Business
Interruption (FLOP/MLOP/Port Blockage, Wreck removal)

5. Marine Hull - Floating Crafts
6. Fidelity Guarantee Policy

Electronic Equipment Insurance

Directors and Officers Liability Policy

11. 3T U ST AT SIETERTT ( SETaRTuT 5T - 22 )
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Standalone terrorism cover

. Accounting for Taxes on Income AS - 22

The Port has adopted AS-22 in the Financial
Statement, which has become mandatory. This has
resulted in the Balance Sheet and Profit and Loss
Account to include Deferred Taxation. Accordingly,
timing differences mainly on

account of depreciation and items covered under
Sec.43 (B) of the Income Tax Act, 1961 resulting in
Deferred Tax Assets and liabilities, charges and
credits have been recognized in the accounts.

12.Change in accounting policy effective from FY
2010-11 inrespect of disputed income

Reference is invited to the decision taken in the 13"
Board Meeting held on 29" March 2011 wherein
following resolution was passed.

"RESOLVED in compliance with the requirements |
of Accounting Standard 9 issued by the Institute of
Chartered Accountants of India and the Instruction ;
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of the Ministry of Shipping and Transport, to address
the audit objections raised by C&AG and to present
a more appropriate preparation and presentation of
the financial statements, to approve the change in
the policy of accounting for the income arising to
JNPT from “Penalty for Shortfall and Throughput”.
“Penal interest on outstanding dues” and “any other
income of JNPT" which are disputed by the
concerned Port users, to the effect that such
disputed income shall be recognised in the financial
year in which it is not unreasonable to expect the
ultimate collection.

Resolved further that this change shall be effective
from the financial year 2010-11".

In compliance with the above, MGT income for the
year 2016-17 has not been recognised in the
financial statements. As a result of change in the
accounting policy, income/profit for the year 2016-
17 islowerby Rs. 9.02 Crs.
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31 °Tet, 2017 o TUIE 99 & oF T fufat
Note on Accounts for the Year Ended 31 march 2017
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1. EXTENSION OF CONTAINER BERTH AND OTHER
FACILITIES AT JNPORT:

Inview of the expected growth in container traffic, the Port
had entered into Concession Agreement with the SPV
Company of M/s DP World (Nhava Sheva (India)
Gateway Terminal Pvt. Ltd.) on 19" June 2013 for
developing a standalone container handling facility with a
quay length of 330 m towards the North on DBFOT basis.
M/s DP World Pvt. Ltd. had quoted a revenue share of
28.09%. The estimated capacity addition shall be about
9.6 million tonnes (i.e. 0.8 million TEUs) per annum. The
Port has appointed M/s. CES as the Independent
Engineer for the Project. The concession was awarded
on 03.07.2014 with construction period of 2 years. The
project has been successfully completed and the facility
has been commissioned in July, 2016 after successful
trial operations in previous year.

2. DEVELOPMENT OF FOURTH CONTAINER
TERMINAL AT JN PORT

Itis envisaged from various studies that the Port would be
required to handle container traffic to the tune of 10 million
TEUs in the year 2018-19. In order to handle the
additional traffic volume, further Terminal facility will be
required. In view of this, JNPT has decided to develop
Fourth Container Terminal on DBFOT basis.

The project consists of construction of 2 Km. long berth
with back-up facilities to handle 4.8 million TEUs
containerised cargo. The project will be taken up in two
phases. The 1" phase will be completed in three years
from the date of award (After financial closure and
fulfilment of conditions precedent) with a handling
capacity of 2.4 million TEUs, and the 2™ phase will be
commissioned within eight years from the date of award.

The Port has invited bids through Global Tender Notice for
the project on DBFOT basis. M/s. PSA Bharat
Investments Pte. Ltd. (PSA, Singapore) has offered
35.790% of the Gross Revenue income to JNPT. The
Board of Trustees of JNPT, in its meeting held on 26" Feb
2014, has accepted the offer of PSA and the Letter of
Award (LOA) was issued on the same day. The
Concession Agreement is signed on 6" May 2014. The
concession was awarded on 22.12.2014 after fulfillment
of condition of financial closure. The work of Phase-|
development is in progress. The dredging required for
Phase-| is completed. The total reclamation of 90
hectares of land for Phase-| is completed. The piling work
has commenced from April, 2016 and substantially
completed and Phase-| of the project is likely to go on
stream from December, 2017.




”/

R o AWAHA& Al NEH&.UPO&T ‘L’KUST

B JNPT

3. AT Y sifatih ga 2t o faem:

T2 5T F AT & SavEr S o F ¥ o T T
s SR W it 89 HH 9 F e F @
foute foran o1 | oo A 5 U wre & UHEIE B IeARER &
wy # forges fopan fomgia faege aftdrer R wd e e
T A At | 7 RS SRSt SR T S
STl | e | A 1ge . 1 oF-29 e & &9 H
ﬁg?ﬁﬁa‘crr% | TR 1 A1 TS § 11 A, 2013 H
A ¥ s09 W gw | e 3 e Wi A
fopfeer 3 form e S a2 4 R

ot =, o ufiEed derd J 949 gYd # AEEn
T F1 A § T gu aRE B R # T S
foter faan | dwW IRgvg # HomEER Z HHIT I
TatAE F O # TR 9 A 6 R % s 2 TR A
fasfird e U uiEre o6 & TR e 1 ot fera |
AT B Y 25.09.2015 FH A RO g7 T
T A 20.10.2015 H FEEA [@ e g | U=
SRFT F 14.12.2015 1 Frva &g Y A U 3R
Teft ofe Frg T T | 37 9 STl T ATl § 9 Sad Al
a1 - #5d I ed v wwders . qan ded e

S & e 99 w9 @ Aol adoRh PR 3 &
STl ] S T B o ST HUh as o A

| e U % G 39 % 9niiER & g YR AEd

T 8 % BT AvHAT B AT H oA el I w1 A

i@ 10.05.2016 @ 21 & 7% | Ay, Fraw o T
F1E Alfert Tel 9T g8 |

4. STTETIAT I (37T )
i Witee AT | Yo fEifd w0 & o Herey =
srfuferem & SR 111 F Tt TR Arfe Rl w
TR Y[ TR i AT s R E

forgidl & 9N T/ TS F1 &4 § &4 50 Hfewe e

e 2 g sl # TR T T 3 s e

5 o 5 7t 3 3fe Pt Y 8 T T AR | IR

3 faefrr & 201 4-15 7 2 & Anieedf et & are fFa
2 | fof] TRTIT MY WY BT ST A frenf,
rlel "HETae =ArH! % Felesh e # A, 20157, 13
S, 2015 | g9E H 3E, F AR T Ufy gaw
FE qEvEE 4 8 | gHfew faw @ 2015-16 4
It e % fore ¢ e T e g s

31.03.2015 3 G AREA HI9F. 1,012.96 T

1 TfYT 1T WA T § a5 3 T |
5. SHTEH AT (N ) wtaa

FHY =9 A Gieeaql & faed, THE ud ueE g=e

& FAG 1 FE 5. 29.65 FUF H FoI A W 15 HAL,
2014 1 7. 9 wn 9 fafiee (o FdioE) S @i |

DEVELOPMENT OF ADDITIONAL LIQUID TERMINAL
AT JNPT

In order to cater the increased liquid cargo traffic, the Port
had decided to develop an Additional Liguid Cargo
Terminal on DBFOT basis. The Port had appointed
M/s.L&T Ramboll as the Consultant, who have submitted
the DPR and the Master Plan. The project will be
implemented on DBFOT basis. The Port had appointed
M/s. RITES Ltd. as the Transaction Advisor. The Port had
received RFQs from seven agencies on 11" Nov. 2013.
The PPPAC had cleared the proposal for
recommendation of the Cabinet Committee.

In meantime, MOS has directed to restructure the project
taking into consideration of the present scenario of traffic
potential. In view of the reviewed traffic forecast by the
consultant at present scenario, the Port has decided to
restructure the project by developing 2 berths instead of 6
berths. The RFQ was invited by Global Press
Advertisement on 25.09.2015. Pre-application
conference was held on 20.10.2015. Five applicants
submitted RFQ on 14.12.2015. Allfive bidders were pre- -
qualified. Out of five bidders, only two bidders namely
M/s.Adani Ports and.SEZ Ltd. and M/s.IMC Ltd. in
consortium with M/s.Chemie Tech DMCC collected RFP
document by remitting the cost of RFP document. The
bid due date of the RFP was extended upto 10.05.2016
for want of security clearance of the consortium member
of M/s.IMC Ltd. However, on due date no bids were
received for the same.

INFRASTRUCTURE RESERVE (TAMP)

The Ministry of Shipping, Road Transport and Highways
had issued a policy direction to TAMP under section 111 of
the MPT Act on revised guidelines for tariff fixation. As per
the guidelines at least 50% of the royalty/revenue share
should be maintained in an escrow account, for the
purpose of creation and or modernization of Port
infrastructure facilities within a period of five years.
Accordingly Port has complied with the TAMP guidelines
until financial year 2014-15. However, the new guidelines
i.e."Policy for Determination of Tariff for Major Port Trusts
2015"issued by TAMP which came into effect from 13"
January, 2015 are not mandating on setting aside such
amount. Hence, from FY 2015-16 onwards no such '
appropriation has been carried out towards Infrastructure 1
Reserve and the balance in Infrastructure Reserve as on
31.03.2015 i.e. Rs.1,012.96 Crs has been written back to
General Reserves.

SAP (ERP) IMPLEMENTATION AT JNPT
JNPT awarded the work of Software Development,
Integration & Upgrade of Port Operations to M/s.CMC

Limited (now TCS) at a total cost of Rs.29.65 Crs.on 15"
February, 2014.

e
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M/s.CMC Limited started their work from 13" March,
2014. M/s.CMC Limited (now TCS) will be
implementing SAP (one of the leading Enterprise
Resource Planning) stands for System, Application,
Products in Data Processing.

M/s.CMC Limited (now TCS) will be implementing
SAP at JNPT along with required servers, storage,
network and also making state of the art Data Centre.
This will enable integrated solution for all the existing
application on a common platform, other than NAVIS
Terminal Operating System (TOS).

JNPT constituted Steering Committee for regular
monitoring of the project at Senior Management Level
and constituted Core Team assisted by Process
Champions of all the departments/sections for
mapping the existing process with Business Process
Reengineering to optimise the IT resources.

Modules under SAP ERP implementation are:
Financial & Management accounting
Real Estate Management

Public Service Procurement

Procurement Inventory & Quality Management

Human Resource / Payroll / Employee Selfservices
Enterprise Learning

Project Systems

Maintenance Management

SAP Patient Care (patient management system)

SAP GRC -Access Control

Document Management System

Third Party application module integration with SAP :
* Library Management System

*  Visitor Management System

Integration with existing Navis TOS, Vessel Traffic
Management System, Port Community System, Data
Digitization for Employee Records, Board Cell
documents/ Finance vouchers and facilitate to access
them through Document Management System (DMS).
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Briefon SAP Implementation Status

As per the schedule, Re Go Live of SAP was completed
on 12th April 2016 and the SAP application released for
use on 13th April 2016. Following modules are
implemented as part of SAP implementation.

Material Management
FICO

Patient Management System
Project Systems

Sales & Distribution (Billing)
HR & Payroll

Plant Maintenance

Real Estate

Library Management

Launch Management

Visitor Management

File Management & Document Management System

Web Interface module has been developed for
making entries of log books at CT Shift Office,
ICD, Planning, Port Control and Liquid Cargo.

JNPT started making entries in SAP wef 15th Feb
2017. Presently all the transactions such as
Payments to Vendors, Receipts from Customers
are being processed through SAP. It is planned to
Go Live with Pay Roll in May 2017.

DEVELOPMENT OF PORT BASED SPECIAL
ECONOMIC ZONE IN JNPT

Introduction :

The proposed Special Economic Zone at
Jawaharlal Nehru Port is the first-of-its-kind at a
major port complex in the country, and would be
developed on 277.38 hectares of land along the
Panvel-Uran road connecting the cargo terminals
to state highways.

The site is around 15 km from Navi Mumbai and
around 40 km from Mumbai city. The site is located
along the NH 4B and SH 54 connecting to the port
and the roads are currently being expanded to 6/8
lanes.
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Key Objectives of the Project

Besides aiding the Port's EXIM trade enhancement,
the proposed Special Economic Zone also envisages
a sustainable social framework. The project
implementation shall be aimed to:

Generate direct and indirect Employment opportunities
tothetune of around 1.5 lacs

Nurture Skilled manpower to boost the trade

STTYR I TG 3 o ForT 3Tt 4mreife o1 e ey
* ST % TEL T

* frarla sitenfie 9 s = fmfor e

Enhance Entrepreneurial opportunities

Create World class industrial infrastructure

Provide Premium residential neighborhood
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Envisaged Project Development Concept

The proposed development is envisaged to be a
Port Based Multiproduct Special Economic
Zone, with a focus on collaborating upcoming
sectors of India such as Logistics, Engineering
Goods, Electronics, Apparels and Textiles and Multi
Services Sector among others. The proposed
industrial infrastructure is planned as a Self-

Sustainable Integrated Development.

dreme, Sfies, fieR =g

&3 F1 9 T & Sector Profile Key Focus Area
st . ‘iijT ATt e tl"iﬂ'r[ Fem, Enginesring . Heav?' engineering.and machine tools-
THEEE weiAd, e wibd, Slastor Machine tools, textile machinery,
L gt yEwEe U cement machinery, material handling
o AR - g T YA AR ek
5 A 2 * Automotives - Passenger and utility
F Eﬁ’ g‘ﬁ vehicles. auto components, agriculture
machinery
9 791 9RyH o F9sl # Ao Textile and Apparel | * Stitching (Garment/apparel) assembly
(FE/aftae) F5 of processed fabric
ol fafmfor | « sovie serseifes - S B, Electronic * Consumer Electronics-Mobile phones,
214 =fes faem Manufacturing TVs, Music system

« Industrial Electronics- UPS system,
SCADA, PLC, AC Drive system ,
Electronic Components-Semiconductors,
CRTs, Capacitors, Picture Tubes

Non-Renewal
Energy

* Renewable energy-Hydro, Wind energy,
Solar, Co-generation, Bio-energy
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FTWZ / Logistics
Centre

* ICD/CFS (Multimodal Warehouse and
port based warehousing Tank farms),
Shipping operation, Port development
projects, Dredging, pilot age and towing,
stevedoring, ship repair
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Multi Services /
ITES/ Health Care

« IT services and software - IT outsourcing
and packaged software

* Hardware-Peripherals and Networking
equipments

« Medical care providers-Physicians
specialist clinics, nursing homes and
hospitals, Medical tourism, Contract
research organisations

» Diagnostics Services-Business and
laboratories offering analytic or diagnostic
services including body fluid analysis

« Medical Insurance Services-Health
insurance and covers an individual's

* hospitalization expenses and medical
reimbursement facility incurred due to
sickness
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D On Ground Progress and Key activities completed
mﬁmmwgﬁa&ﬂﬁwnﬁfﬁﬁm(m,zon &) (upto January, 2017)

fafafy TR A g 2 frafy

it o il Activity sf“:rtt"g;!;e Status as on Date
R a
Htais ;IET% ?%q S P ?:” i fﬁ“&? ;'Iﬁ gftﬁ sgrvey;rt)'; marking | October | Final boundary earmarked
2013 oundary of the
T e proposed Site 2013 | and approved
faer afd g #1 | 9o, | ST a9 SO w9 o Formal Approval granted
oo s | s | BRI | sezromanon | | o
AR 2014
forere sfd ém T, m T]TT 38 T4 SEZ Project Notification A;&”:“ lc:’:mject NOtigeF CE’Y Qﬂi"iStW of
Liteinn| Hfepgaer | 2014 g T, ' ommerce & Industry on
% %ﬁ? ® 11th August 2014
e |
7 - Environmental Clearance
g feemmay, | CHETH! W R 5 e, Envi tal Clearance | December
LB o bt i ful gl v - nvironmental Clearan bl gr:é’;ﬁszfoﬁﬁc on 5th
ot e gd @
=t 7 fmi I, | EHT 70 gAY S | Construction of Boundary July | Around 70% of the boundary
3:T 2015 |RIgHEE | i o Wall 2015 |has been completed
| WM WY[T S, | e W[ Wﬁﬁ‘(ﬂT e Approval from TAMP for January [TAMP has granted approval
MYH A g Tz | 2016 |3 5, 2016 F E 4000 | Land Lease Rate 2016 |in June 2016 for lease of land
3 g ot ey 2w % sy . for 30 years at Upfront Premium
A & 30 et F forw i of Rs.4000 per m2
FERFERCE EuR-EE
T AW % ferem e,  |[R&o17 wm=d, 2016 ﬁ s Appointment of Specified | February |Specified Officer appointed in
i & % R RRRE | 500, | Y 1 affE § R Officer for NPT SEZ 2016  |response to Request dated
s 1 Ff el A e A 8 17th February 2016
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SFC Approval regarding

August | The EFC approval was granted
expenses for basic infras-

2016 |by the Ministry in September

tructure development at 2015 for project expenses of
o s TE R PT SEZ around Rs. 482 crores for
=g % G4 § R i T. 482 FE F N -
.. =Y & =g A gty & development of basic infrastru-
WA 7 ST cture at SEZ.

T2 FT F FHT Allocation of Port Code | August | Requested from DG Office.
2016 | The request has been forwarded
from Specified Officer to ADC.
Approval is awaited.

G E O | g | 7 o 2016 EFC Approval regarding The SFC approval was granted by
& ¥ g w5 | e a7 & i expenses for basic infras | AUQUSE | the Ministry in September 2016
fem T S RmaRam| 200 T T A e tructure development at 2016 | for project expenses of around
=7 fom Wi 31 s fore &9 a= %, 565 FE JNPT SEZ Rs. 565 crores (including PMC

expenses of 2%) for development
of basic infrastructure at SEZ.

Selection of EPC Contrac- | October | The EPC Contractor has been

awarded the work in October
tor for development of 2016|5046 The work is expected to
Infrastructure works at

P 3 FHE, | wER, zbwﬁmﬁu‘hw?w
- %T\B? ﬂﬁmw_{;{}lﬁj 2016 ﬂ'b'ﬁl‘éfnmﬂtwmﬁ

be complete in 24 months
A T 37 I SEZ (excluding monsoon season)
famfor (gm} IR 3 WI"E) %ﬁg Wﬁ g frm The cost of development of the
~ & § basic infrastructure is
T T & 476 FE £ | Rs. 476 Crore Only.
YT F FH I TR, |4 TEE, 2016 F IR Filing of Bond cum Legal ~ | November | Approved on 4th November
oo F 2016 e & | Undertaking 2016 2016
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EXTERNAL COMMERCIAL BORROWINGS FOR ON-
LENDING TOMJPRCL

JNPT has availed External Commercial Borrowings
(ECB) of USD 400 Million for On-lending to the Mumbai
JNPT Port Road Company Limited (MJPRCL), a special
purpose vehicle created for implementation of road
widening project comprising 6/8 laning of existing road
connectivity to the Jawaharlal Nehru Port,

ECB is split into Tranche A from SBI, Hong Kong for USD
300 Million at Floating Interest Rate of 6 Month LIBOR +
1.7309% and Tranche B from DBS, Singapore for USD 100
Million at Floating Interest Rate of 6 Month LIBOR + 1.55% +
withholding tax respectively. Facility agreement has been
signed on 12.08.2016 between JNPT and the Lenders Bank
(i.e. SBI & DBS). IRS has been hedged for full tenure of the
loan. We have availed 2 drawdowns till 31st March 2017 for
aggregate amount of USD 79.495 Million amounting to
Rs.534.64 Crs and remaining USD 320.505 Million is
receivable in unequal quarterly installments upto July, 2018,
Loan agreement has been signed with MJPRCL on 5th May,
2017.

INVESTMENT IN INDIAN PORT RAIL CORPORATION
LIMITED

Anew company promoted by Ministry of Shipping under the
nomenclature ‘Indian Port Rail Corporation Limited' is to be
registered to manage and maintain port railway system and
last mile connectivity of Major Ports. The Ministry of
Shipping vide its letter no. OM28025/2/2014 dated 21 * April,
2015 and letter no. PD-24015/56/2015-PD-4 dated 17"
June, 2015 has directed JNPT to provide equity of Rs.10.8
Crs. towards the company to be floated and subsequently
takeover the shares of Cochin Port Trust to make a total
investment of Rs.15.30 Crs. in the new company.
Accordingly, JNPT has invested a total amount of Rs.15.30
Crs. in equity of 'Indian Port Rail Corporation Ltd".

INCOME TAX RELATED MATTERS

Income Tax Return for assessment year 2016-17 has been
filed within the prescribed date during the year.

During the year there has been a major development in
respect of income tax matter for AY 2003-04 to AY 2005-06.
Prior to 01-04-2002, Major Ports being a 'Local Authority’
were exempted from income tax as per the provisions of
section 10 of the Income Tax Act, 1961. The Major Ports
became taxable entity with effect from 01-04-2002,
pursuant to amendment brought in by the Finance Act,
2002. JNPT applied for registration u/s 12AAas a Charitable
Trust from AY 2003-04 onwards in February, 2006 for
claiming benefit of exemption u/s 11. In September 2007,
JNPT was granted registration u/s.12AA as a Charitable
Trustw.e.fAY 2006-07 instead of AY 2003-04. Non-granting
of registration u/s 12AA w.ef. from AY 2003-04 was
contested by JNPT before various Appellate Authorities and
finally registration u/s.12AA was granted to the Portin June,
2008. Pursuant to this, claim for exemption u/s. 11 was
pressed in the on-going appeals for the erstwhile
assessment years. In December 2015, IT Department
passed order granting exemption u/s 11 to JNPT w.e.f.
2003-04. As a result of that and after rigorous follow up,
JNPT received IT refunds amounting to Rs.313.40 Crores in
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The Hon'ble ITAT of Mumbai vide its order
dated 30/09/2010 had directed the assessing
officer to examine the matter, on merits, for
eligibility to tax exemption as a result of the
registration u/s. 12AA. However the assessing
officer has done de-novo assessment without
taking into consid-eration the directions issued
by the Hon'ble ITAT. JNPT had filed an appeal
with CIT (Appeals), Thane against the said
order. Also, an early hearing petition was filed
with the CCIT, Thane for early disposal of the
case.

Thereafter the case was transferred to CIT
(Appeals), Aurangabad for hearing specifically
for the erstwhile assessment years. The CIT
(Appeals) passed order on 21-12-2015
granting tax exemption u/s.11 to the Port as a
result of the registration u/s.12AA. The case
was regularly followed up with DCIT, Panvel for
giving effect to the CIT (Appeals) orders which
would result in considerable refunds to the
Port.

However, the DCIT, Panvel abruptly
transferred the Port's case records to DCIT
(Exemptions), Pune without giving an
opportunity to the Port for presenting its
argument against the transfer. Aggrieved by
this the Port has filed a writ petition with Hon'ble
Bombay High Court which was listed for
admission hearing on 06-05-2016. The case
was heard and the matter has been adjourned
to 15-06-2016.

Further hearings were held in the matter and
incometax department filed an affidavit
claiming that transfer of case records was as a
result of creation of new charge of CIT
(Exemptions) Pune by CBDT. They also
agreed that order effect of CIT (Appeals),
Aurangabad shall be passed immediately after
the writ petition is decided upon. Accordingly,
the writ petition was withdrawn by the Port. The
CIT (Exemp), Pune passed the order effect and
refund amounts of Rs.313.40 Crs were issued
to JNPT in October, 2016.

The matter has been further appealed with
ITAT, Mumbai on certain issues which need to
be decided upon.
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The Hon'ble ITAT, Mumbai has vide its order for
the said assessment years has directed the
assessing officer to re-examine the matter for
eligibility of JNPT to tax exemption u/s.11(1) of|
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The Income Tax Act, 1961 as a result of the
registration u/s.12AA.

The Income Tax Dept. had filed appeals against
the above mentioned orders of ITAT, Mumbai
with the Hon'ble Bombay High Court in the said
cases.

The Hon'ble Bombay High Gourt has vide its
order dated 08-06-2015 dismissed both the
appeals of the Income Tax Dept. Further the
Income Tax Dept. has filed appeals for both the
years with the Hon'ble Supreme Court. The case
was listed for hearing on various dates during the
yearand is pending with Hon'ble Supreme Court.

The Hon'ble ITAT, Mumbai has vide its order for
AY2008-09 | the said assessment year has directed the
assessing officer to re-examine the matter for
eligibility of JNPT to tax exemption u/s. 11(1) of
The Income Tax Act, 1961 as a result of the
registration unders. 12AA.

The Income Tax Dept. had filed appeals against
the above mentioned orders of ITAT, Mumbai
with the Hon'ble Bombay High Court in the said
case.

In meanwhile the case was re-opened by DCIT,
Panvel u/s.148 of the IT Act. The order for the
same was passed by DCIT on 15-03-2016
against which the Port has filed an appeal with
CIT (Appeals), Thane against the additions
made.

AY2009- |JNPT has preferred appeal with the ITAT,

10 Mumbai against the order passed by CIT
(Appeals), Thane for the said assessment year
against the additions made. For the said
assessment year the Port is also trying to seek
exemption u/s.11 by filing additional grounds of
appeal.

AY2010-11|JNPT have preferred appeals with the CIT
& AY2011-12 | (Appeals), Thane against the orders passed by
the assessing officer for the said assessment
years. The case was transferred to CIT
(Appeals), Aurangabad for hearing for the said
assessment years. The orders were passed by
CIT (Appeals) confirming the additions made by
JCIT, Panvel. The Port has filed an appeal with
ITAT, Mumbai against the said orders of CIT
(Appeals), Aurangabad.

For the said assessment years the Port has also
filed additional grounds of appeal to seek
exemption u/s.11 of the Income TaxAct.

AY The Appeal is pending before CIT (A), Pune. The
2012-13 |case was heard on 23-01-2017 by the CIT (A)
and the next hearing is likely to be fixed in June,
2017 being policy matter and the officials are
busy with closing of time barring scrutiny cases.
The major issue involved is claim of exemption
u/s.80IA which was not allowed by Assessing
Officer. All the necessary documents, maps,
reports which are in support to the claim of 801A
by JNPT has been furnished before CIT (A). The
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10. PROVISIONS FOR TAX/ADVANCE TAX
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The Port has paid advance income tax amounting to
Rs.454.16 Crs. including TDS deducted by customers &
institutions during the year for A.Y. 2017-18. Provision for
tax has been made for Rs.465.41 Crs. including deferred
tax.

. PAYMENT TOWARDS PROVISION OF RS. 72.85 CRS.

TO MSEDCL AGAINST THE PENALTY NOTICE FOR
FINAL SETTLEMENT

An assessment bill under section 126 of Electricity Act
received from M/s MSEDCL in December 2012 for an
amount of Rs. 222.95 Crore (For a period from June 2003 [
to December-2012) alleging unauthorized distribution of
power to the BOT operators by JNPT. SE Vashi alleged
that providing power supply to the BOT operators by JNPT
is illegal as per EA Act-2003 and directed JNPT to pay a
penalty of Rs. 222.95 Crs. JNPT approached Honourable i
High Court of Bombay and the Court directed both JNPT
and MSEDCL toresolve the dispute amicably.
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e The above amount of Rs.72.85 Crs. was provided for in
the books of accounts for the year 2015-16 and
classified under the head 'Extra-Ordinary Item' in the
Profit & Loss account for the year being an exceptional
item and not part of reqular operating expenditure. The
said amount has been paid on 02-12-2016 and there is
no liability towards the same as on date.

12. INSURANCE OF PORTASSETS

In view of incidents like Tsunami, Cyclones, etc. and
also directives received from Ministry as well as report
of the Committee constituted by IPA, the Port finalized
the Comprehensive Port Package Policy w.e.f. March,
2006 after valuation of certain Port's Assets by an
Independent Valuer. The comprehensive Port Package
Policy comprises of the following Insurance Cover:

Standard Fire & Special Perils Policy with Earthquake
extension (for assets outside Port operational area and
township)

Comprehensive Port Package - Property
Comprehensive PortPackage —Liability

Comprehensive Port Package — Business Interruption
(FLOP/MLOP/Port Blockage, Wreck removal).

Marine Hull - Floating Crafts.

Fidelity Guarantee Policy
Electronic Equipment Insurance
Directors & Officers Liability Policy

Standalone Terrorism cover

The current sum insured for the Port assets is around
Rs.2903.45 crores. The current Comprehensive Port
Package Policy was renewed w.ef. 01.04.2016 to
31.03.2017 for a premium of Rs.3.97 Crs including
service tax. Further, this policy has been renewed for 3
months from 01.04.2017 to 30.06.2017 at a premium of
Rs.33,51,534/- for month of April, 2017 and
Rs. 67,32,914/- for two months i.e. 01.05.2017 to
30.06.2017. The tender for renewal of insurance policy
w.e.f.01.07.2017 to 30.06.2018 is under process.

& PENSION FUND

In order to comply with the provisions of Income Tax Act,
separate Trusts were created with the approval of the
Board in respect of the following and came into
existence on 31.3.2003:
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No. Eand Name of the Trust

1 |Provident Fund | JN Port Employees Provident Fund Trust

2 |Gratuity Fund | JN Port Employees Gratuity Trust

3 |Pension Fund
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JN Port Superannuation Trust

The Income Tax Dept. has since granted recognition to
these Trusts and amounts pertaining to Gratuity and
Pension are being deposited with Life Insurance
Corporation of India towards annual contribution based on
the actuarial valuation. In addition to the above, Leave
Encashment liability of the Port is also deposited with
L.1.C. based on the actuarial valuation. Ministry vide letter
No.PR-24021/20/2004-PG dated 19" May 2005 have
granted'in principle’ approval to the above arrangement.

Contribution for Retirement Benefits

(Rs in Crs.)

Sr. Fund required| - Contribu 08Las | Unfunded
No/ Particulars | ason und |y macel Tt zs0n Liabilty

o balance on

31.03.2017 during s 3032017 ason

the year T 3.03.2017

1. | Pension Fund | 1,173.27[1,199.14 - 11,199.14 - (25.87)
2. | Gratuity Fund 90.18| 98.55 - 98.55 - (8.37)
3, ;e:[;eFﬁ;;“h' 7243| 6459| - | 6450 - | 7.4
Total 1,335.88/1,362.28| - |1,362.28| (26.40)

All the liabilities as per actuarial valuation from the EY
2003-04 to FY 2016-17 have been fully provided for in the
books of accounts and there are no unfunded liabilities.
The total liability on account of these three Funds stood at
Rs.1,335.88 Crs. on 31.03.2017 and the total value of
these Funds stood at Rs.1,362.28 Crs as on 31.03.2017. |
No contribution has been made towards these Funds
during the year as the funds have sufficient balances to
cover the liability. |

- LEASE RENTALS FROM TANK FARM OPERATORS

One of the major areas of concern reflected in the Balance
Sheet is the huge Outstandings from Tank Farm
Operators on account of Lease Rentals, Way-Leave,
Buried Pipeline and Water Charges, (excluding MGT)
which stands at Rs.361.72 Crs. as on 31.03.2017. JNPT
has issued notices to the Tank Farm operators whose =
lease period has been over. Accordingly, the bills for the
said Tank Farm operators towards Lease Rent and Way
Leave charges are not raised from the month of |
November, 2016. E

The Invoices raised in respect of penalty for Minimum
Guaranteed Throughput (MGT) have been disputed and

no amount is forthcoming and along with certain other
issues the matter has been referred to High |
Court/Arbitration. The High Court/arbitration proceedings
are still in progress. The total amount due from Tank Farm
Operators on account of MGT alone stands at Rs.211.59
Crs. (excluding BPCL for FY 2016-17) as on 31.03.2017
and of which Rs.143.46 Crs. forms part of Current Assets.
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& T e % S dmee § 3@ mﬁf%sam g A = 33 Accounting Standard-9, “Revenue Recognition”, if at the
TEAM I T T e @ qo UH qHed § Ued #i o o time of rendering of services or sale there is significant
T foran ST =R s 78 9 ae ¥ fafie 2@ s R sifey uncertainty in ultimate collection of the cr;a\arenue then the
: S : : ition i tponed and in such cases
e fyar S TEAAN I H HuaT R, ¥F v G| revenue recognition is pos .
=AY ¥ T T g T8 revenue should be recognized only when it becomes
T I = = P reasonabl i i i i
y certain that ultimate collection will be made.
16 ﬁaﬂﬁm'aﬁﬁmﬁg /3T UREwHET ?ccs;dingg ,tlll'ug 1§amtetis :;-Jt charged on Estate Rentals,
: ank farm outstanding.
ey Zfifqe/Sidenddina F qrg FE T H
- ./ e A R mgqg%ﬁp% s 16. SHEDS / OTHER ASSETS HANDED OVER TO BOT
SR Sewh e H OPERATOR
R ST I e by aiﬁ-“m e N LR - As per terms of agreement with APM Terminal / GTIPL,
HAE, Y I Wﬁﬁ, ERE '(’l’ﬂg ‘ﬁ?‘?ﬂﬁ, FH iy Bulk storage sheds have been handed over to them
afe i ft = v e T 2 | A fgwhEi s e which could be demolished for creation of yard and other
: i ; facilities. In addition, certain other assets like wagon
1 199 A il ﬁ’ﬁ,fﬂ! w1 3? i T 911 Es . loading platform, canteens etc. have also been handed
st ¢ a1y oRtgmfEt % grr-are O eRewfE 9w ' over to them. These assets will not revert back to the Port
R et . 37 oRowhE & ety in the same form in which they were handed over. Lease
. \féﬁ?ﬂ i % | S i EET, " rentals are being collected on such assets along with all
wEwfere & Tt & g fan e 8 W o § gan % e other assets handed over. Hence, these assets have

fore eTet e # 9 U el afieetEd w7 8
feaman T & | Wi S & qg § wRewfE w5 i 1o
%. 54.53 FUT 97 | 37 IRGwRE F1 59 frei § 30 a6f
& o ofteitem farn o @1 @ | gt wftenfem qexr fomes -
31/03/17 F1%. 31.81 FIEE |

been removed from fixed assets register and shown
separately as 'Sheds/Assets handed over to BOT
operator for modification.' The WDV of these assets was
Rs.54.53 Crs. at the time of handing over. These assets
are being amortised equally over a period of 30 years.
The amortised value of these assets as on 31.03.2017 is
Rs.31.81Crs.

. CAPACITYINSTALLED & UTILISED

The details of traffic handled and capacity installed is
given below:

17. wegmue o Iuaifite s
e TR AT SR S s @ fEw i g

(5% | =i #)
—— TRAfe® w0 |
faawoy SUTIE &
2016-17 | 2015-16 | 2016-17 | 2015-16
§.9.9.8. 279 (7@ ) | 17.20 | 17.29 17.18 | 16.61
R : 2640 | 2640 | 2178 | 24.29
TATHHEHE 15.00 | 15.00 8.90 | 12.06
39 gAA T 3.98 3.98 236 | 259
TATHSATES T 10.00 - 5,58 2.46
| #R e, (57w owR) | 6.50 6.50 826 | 597
[ 14 e 7% wEen o | 1020 | 1020 . »
, - - . 0.12 0.05
et 89.37 | 79.37| 62.15| 64.03

(In Million Tonnes)

Particulars Capacity Installed | Capacity Actually Utilized
2016-17 | 2015-16 | 2016-17 | 2015-16
JNPCT (Main Berth) 1729 | 17.29 | 1718 | 16.61
GTIPL 2640 | 2640 | 2178 | 24.29

NSICT 1500 | 15.00 8.90 | 12.06
Shallow Draught Berths-CT| 308 3.98 2.36 259

NSIGT 1000 | -| 585] 246
BPCL (Liquid Cargo Berth) |  6.50 6.50 6.26 5.97
Capital Dredging upto 14 Mtrs | 10.20 10.20 » =

JNPT Anchorage - 0.12 0.05
Grand Total 89.37 | 79.37| 62.15| 64.03

18. VALUE OF IMPORTS (CIF)

The values of imports calculated on CIF basis and
expenditure in foreign currency are given below:

s, ﬁmaﬂw@%mﬂmwﬁaﬁasﬂmm@@ﬁ%ﬁﬁ
A= AR R R




(FT3 T )
Ex: frawon 2016-17] 2015-16
1. | 3TN AT FAG U A HwE 3544 441
2. | 9Tt E A (o we e ) 314 271
wre, A o, e 5, g
> | 3% i % e e T L .
ﬁmaﬁ-mnmm%mﬁ%sﬁ
4 | o G 0.40| 0.24
5. |sfEE anfz & form faeft s & = 0.04| 0.05
sl U <X SviSy FeAgel & |Miod ¢ | 1.45
%, Bk & (m wet woe | 19.33%
g@mﬁ;q' S smmdy | e 6.06
(=FTre ) 2| 80.76%
el 7 7.50
F=5 100.00%
7 & 95 o9 @ # % i 35 e
7+ o T st s T 3w Lol e
19 rEradieE w aitsie G st )
: fawor 201617 | 2015-16
| T TwEleE o v & e § 20.15 20.14
| FOYF W % 70 3 e # 7.80 6.30
st sran i 5.73 5.73
| pe—— 20,81 15.20
g 54.49 47.37

f£.31.03.2017 =r

f2.31/03/2016 &t

, 188 183

Il 48 48

1l 1286 1308

v 95 99

g 1615 1638
AT AT

( Firg wuai § )

245.97

197

.88

(s #)

gy 2016-17 | 2015-16

| | s Ao e A 9.00 7.50
o, 39, 3 @ 9 130.27 | 114.85

| wfn S e s 31.66 22.76
|3, TEh A 245.96 197.88
st fifed] & srorr 0.35 | 125.42
| Fted Fear = 17.61 14.44
S —— 15.57 14.89
ikl 5.37 5.45

| 3 R H Sew R ud 9 0.21 0.09
HHH &g 37.36 27.29

(Rs. in Crs,)

EXPENDITURE INCURRED THEREON

ﬁ"- Particulars 2016-17 |2015-16
0.
1. |Consumables & spare parts & 35.44 4.41
Capital Goods
2. |services availed (Capital &
Revenue Workg) 3.14 2.7
3. |Expenditure in foreign currency for
Training, D.A., Conference expenses, 1.38 0.04
Maintenance contracts etc.
4. |Expenditure in foreign currency for 0.40 0.24
" |services - Arbitration charges. '
Expenditure in foreign currency for 0.04 0.05
subscription etc. E
6. |Value of imported & indigenous L”gf%ﬁ%ﬂg‘ Imw;gn;%
spare paris consume(dRand % ) Congumoton T
to total consumption (Rs. in Crs. Not Searatel
Avaﬂab?e i 6.05 80.76%
Total 8.99 Total 7.50
Crs 100.00% | Crs-100.00%
7 Total purchase of stores and materials
" | made on capital Alc during the year NIL NIL
and not included in capital A/c.
19. REMUNERATION TO AUDITORS (Rs. In lakhs)
Particulars 2016-17 2015-16
As Auditors to CAG 2015 | 20.14
Tax Auditors in respect of Taxation Matter 7.80 6.30
Internal Auditor 5.73 5,73
Management Services including Certification 20.81 | 1520
- Total 54.49 | 47.37
20, DETAILS OF STAFF STRENGTH AND

Category | As on 31.03.2017 | As on 31.03.2016
Class
| 188 183
1l 48 48
n 1286 1308
v 95 99
Total 1615 1638
Annual remuneration
to Employees 245.97 197.88
(Rs.In Crs.)
21. EXPENDITURE ON CERTAIN ITEMS (Rs in Crs.)
Particulars 2016-17 | 2015-16
Consumption of stores and spares 9.00 7.50
Power, Fuel, Oil & Water 130.27 114.85
Repairs & Maintenance incl Minor Works 31.66 22.76
Salaries wages and bonus 245.96 197.88
Contribution to Superannuation funds 0.35 125.42
Employee welfare expenses 17.61 14.44
Medical Expenses 15.57 14.89
Insurance 5.37 5.45
Rates and Taxes excluding taxes on income 0.21 0.09
General Expenses 37.36 27.29
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FUS F e 3 A E o I o A FEme s I
Y B | A AT AR A ARG 40 W d T
SR AT 60 Fg H & % FoA Mo &.100 FALE 130
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wfererd aTfife =t &0 H %.3 0 g (30, 2005) FHRAR |
ot 3 2013-14 7 49 - 9.3, I UgF F . § =
Hed w B QA A I WA R | T U A AR, 2017 F
fawm 32vg Feolt § ol Rl 26.91 wfvm § 51 i
% G o (o7 35.9 1 FIS T T 51 o7 Foven | .

23.

QUTE U= =79 ht faeita weremr

TR F A T AT F 5,300 FUS H S-G9 BT 34 F
fere f&. 21/10/2013 F T H.16 (17)2012-9-VIl F HER
T AT % ST i gEe & fred § sy = W e
©.200 FAT Z | A H1 &L 10. & 7 AR 373 2 9 =y
9 10 ffera o wie sraes = Fafa ol e aw 2

forfta = 2015-16 T T 7 GO GH AW FE. 40 TS F
A foa 21 36 § € 5,15 U F v % ome & 4 g
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I A1 & T & | A HA 15 FIS F T A W, 2017 F
TFE TH & AN IS U FAAE. 25 FATE |
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CONTINGENT LIABILITIES AS ON 31°" MARCH 2017

Claims from the various contractors which are under
Arbitration/ litigation/dispute and which are not provided in
the books as liabilities works out to Rs. 36.76 Crs.

Compensation claimed for Saltpan land under litigation is
Rs.25.00Crs.

Expenditure on 2™ rehabilitation of Hanuman Koliwada
amounting to Rs. 5.69 Crs.

The total cost inclusive of development of 111 hectares of
land under 12.5% Schemes for PAP is Rs. 252.34 Crs.
approximately, as decision is awaited from the
Government.

SPECIAL PURPOSE VEHICLE

JNPT has executed a memorandum of understanding with
CIDCO, Govt. of Maharashtra and National Highway
Authority of India for providing road connectivity to JN
Port. Accordingly, a special purpose vehicle has been
floated under name and style of Mumbai-JNP Port Road
Co. Ltd. having its registered office in the State of Delhi.
The estimated cost of project under Ph-lis Rs. 357.80 Crs.
out of which equity is Rs.100 Crs. and balance by Senior
Debt and Sub-ordinate Debt. JNP contribution in the
equity is limited to Rs.40 Crs. and Sub-ordinate Debt
Rs.60 Crs. aggregating to Rs.100 Crs. The sub-ordinate
debt can also be replaced by issuing of letter comfort in
favour of Bank/Financial Institution. JNP has so far fully x
contributed Rs.40 Crs.in the equity of SPV and has
provided debt of Rs.30 Crs.(April'05) carrying an interest
rate of 4% p.a. as per terms. Mumbai-JNP Port Road Co.
Ltd. has repaid the entire amount of debt along-with
interest by F.Y. 2013-14. Further JNPT has paid a sum of
Rs.35.91 Crs in May, 2017 towards increase in
shareholding from 26.91% to 51% in the Special Purpose
Vehicle.

TRUST

Ministry conveyed the approval of Competent Authority
vide 16(17)2012-PD-VIl dated 21.10.2013 for an inter-port
loan of Rs.300 Crs. to Mormugao Port Trust out of which
share of JNPT is Rs.200 Crs. The rate of interest is 10%
and moratorium period of 2 yrs or till export of iron ore of at
least 10 million tonnes is achieved.

Till FY 2015-16, the Port has advanced Rs.40 Crs to
Mormugao Port Trust. Out of the same the moratorium
period of 2 years in case of instalment of Rs.15 Crs has
been completed and instalments towards principal
repayment of the same have also been received by the
Port. The entire amount of Rs.15 Crs alongwith interest
has also been repaid in April, 2017 and balance amount is
only Rs.25 Crs.

The interest accrued on the above loan has been
recognised in the books of accounts and duly received by
the Portand there are no outstanding on this account.
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25. LICENSE IN RESPECT OF CFS & BUFFER YARD OF

JNPT

On expiry of earlier license awarded to M/s CWC on
31/12/2005, a fresh license for Management,
Maintenance & Operations of CFS & BY of JNP was
awarded to M/s. Speedy Multimodes Ltd. (formerly known
as Speedy Transport Pvt Ltd, (STPL)), Mumbai, for a
period of 20 years, further extendable by 10 years. The
Agreement provides for payment of lease rentals for
assets handed over, and royalty for TEUs handled as per
conditions of License Agreement. The amounts which
accrued in JNPT from M/s SML, during the Financial year
2016-17 towards lease rentals, royalty and shortfall in
MGT as per conditions of License are as follows:

Particulars 2016-17 | 2015-16
Royalty 6.33 5.99
Lease rentals 19.05 18.15
Shortfall in MGT (included in Royalty) 2.34 1.91

- 26. SECTION 80IA CLAIMS

The Port has made an application during the year for
availing Tax benefit u/s 80IA of the Income Tax Act for the
following infrastructure facilities:-

Revenue earned from M/s Gateway Terminals of India
Private Limited (APM Terminal/ GTIPLs).

Three Rail Mounted Quay Cranes (RMQC) purchased
and installed in September2011.

Two Rail Mounted Gantry Cranes (RMGC) purchased
and installed in 2006-07.

One Rail Mounted Quay Cranes (RMQC) and one Rail
Mounted Gantry Cranes (RMGC)installed in 2013-14.

CREATION OF CORPORATE SOCIAL
RESPONSIBILITY FUND (CSR FUND)

The Ministry of Shipping circular No.PD-25021/10/2011-
PD.Il dated 2nd December, 2011, considering the
economic, social and environmental impact of the
activities of the Ports on the society and the environment,
has directed all Ports to provide for CSR activities ranging
from 0.5% to 2.0% if the net profit in the previous financial
year is Rs. 500 Crs, & above. As per Board Resolution
no.89/15.01.2016, it was resolved that a CSR Fund may
be created as per the guidelines issued by the Ministry of
Shipping. .
The balance in CSR Fund as on 01.04.2016 was Rs. 25

Crs. Out of the same Rs.4.29 Crs have been expended
towards CSR activities on various projects approved by g
Board. During the year 2016-17, an amount of Rs.17.50
Crs has been appropriated towards CSR Fund. Projects
worth Rs. 21.01 Crs have already been approved by
Board towards CSR activities.




mﬁﬁ%@t{aiﬁm uﬂ&ﬂﬁ“@l?:’« 201617

ANNUAL ACCOUNTS & AUDIT REPORT 2016-17

28, aﬁm#mﬁw 28. TAXFREE BONDS OF JNPT
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. Previous Years figures have been regrouped / recast

Central Board of Direct Taxes vide Notification
N0.46/2012.F.No.178/60/2012(ITA.1) dated 6"
November 2012 authorized JNPT to raise an aggregate
amount not exceeding Rs.2000 crore through the issue of
secured tax free redeemable non-convertible bonds
under Section 10(15)(iv)(h) of the Income Tax Act, 1961.
Ministry of Shipping vide their letter No.F.No.PD-
24015/1/2012-PD.IIl dated12™ November 2012
sanctioned issue of Tax Free Bonds by JNPT and vide
letter No.PD-11015/25/2012-PD.V| dated 4" January
2013 conveyed the approval of the competent authority
for issue of bonds of Rs.2000 Crs. as per the terms and
conditions specified under Department of Revenue,
Ministry of Finance Notification in terms of Section 66(3)
of Major Port TrustAct, 1963.

As per requirements the Bond Issue rating was done by
M/s. CRISIL and M/s. Brickwork Rating India Pvt Ltd. The
bonds have been rated 'AAA' by M/s. CRISIL and “BWR
AAA (Pronounced BWR Triple A)" indicating highest
safety with regard to payment of interest and return of
capital and ratings have been maintained subsequently
also as per surveillance carried out by them.

Issue of Tax Free Bonds by JNPT was also notified in the

Gazette of India vide SO No.378/E dated 15" February
2013.

Further taking into account technical rejection for

applications/bids received 413196 bonds were allotted
aggregating to Rs.41,31,96,000/-~. The Bonds were
allotted on 26" March 2013 and money transferred to our -
collection account with various collecting bankers. N

Listing applications were filed with Bombay Stock
Exchange and National Stock Exchange and bonds were
listed on 3" April 2013.

Since bonds issued by JNPT are secured, Mortgage Deed
was entered into with SBICAP Trustee Company Ltd, our
Debenture Trustee for land aggregating to 1.75 hectares
under Survey No.284 of Jaskhar Village and registered
with Sub-Registrar, Uran.

Debenture redemption reserve has been created as per
the assurance given to SEBI. An amount of Rs. 41.32 Crs.
has been set apart as reserve for meeting the redemption
liability atthe end of the 10" year.

Interest amounting to Rs. 2.89 Crs. was paid during the

year. Port is fully complying with all the statutory
requirements related to this Bond Issue.

wherever necessary to have consistency and uniformity
in presentation.

Sd Sd
(SANJAY GANGAN) (ANIL DIGGIKAR, IAS)

 CHIEF MANAGER (FINANCE) CHAIRMAN
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SEPARATE AUDIT REPORT OF THE COMPTROLLER AND AUDITOR GENERAL OF
INDIA ON THE ACCOUNTS OF JAWAHARLAL NEHRU PORT TRUST, MUMBAI FOR
THE YEAR ENDED 31 MARCH 2017

HEIT = ST, 1963 &1 9/ 102 (2) F
|19 yfeq - el (Fds, whwat ud

We have audited the attached Balance Sheet of
Jawaharlal Nehru Port Trustas at 31 March 2017
and the Profit and Loss Account for the year
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1963. These financial statements are the
responsibility of the Jawaharlal Nehru Port Trust's
management. Our responsibility is to express an
opinion on these financial statements based on
our audit.

This Separate Audit Report contains the
comments of the Comptroller and Auditor
General of India (CAG) on the accounting
treatment only with regard to classification,
conformity with the best accounting practices,
accounting standards and disclosure norms, etc.
Audit observations on financial transactions with
regard to compliance with the Law, Rules and
Regulations (Propriety and Regularity) and
efficiency-cum-performance aspects, etc., if any,
are reported through Inspection Reports/CAG's
Audit Reports separately.

We have conducted our audit in accordance with
auditing standards generally accepted in India.
These standards require that we plan and
perform the audit to obtain reasonable assurance
about whether the financial statements are free
from material misstatements. An audit includes
examining, on a test basis, evidences supporting
the amounts and disclosure in the financial

— ; . statements. An audit also includes assessing the
ok Hg”]. 8 T T 7 { accounting principles used and significant
SEE SR e fe % U AECHT estimates made by management, as well as

e ot Wit € @ 1 &9 e Fe & fir B
GG B 51 € T 7 ¥ forw v S snaw
T FA 2 |

evaluating the overall presentation of financial
statements. We believe that our audit provides a
reasonable basis for our opinion.
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FH & e yre 0 smavEE g |
w9 i % qa-17 a1 @9 TF A o HerawH
=14 ffaT 1963 3 ¥/ 102(1) F T84 =T
HEel 5N ST g § daR Sy T |
BRI T § SR TR 5T 1 S o afedt w5 S |
g yiid g & 5 S99 AW A g =
HHf=T, 1963 9 102(1) % 77 Il
o afedl U o e Aferdl & 3f -
E e |
T 37T e i & o -
&, geH-uT
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1.1 9 - %.289.81 g ( ITHET 3 )

(i)

(i)

(iv)

(0]

(ii)

(iii)

(iv)

A1
A11

T % SR A T 7249.36 THS o A o
H 261.36 THS 1 TR 4 069 % A9 WA 2 i

| 39 o W fewfiri § wun 48 fpar e g |

T e 8 S 201314 FAE W
e weemies @ ROE & Ruh
HH 11 H AR A A o I R Ry

2014-15 3T 2015-16 ¥ SR TET 4T |

®.2  gduE uREwtEr, A st
. 2.1 e v s -

F.214.11 TS ( 3qFA-6)

T Taehe Skl § WTater STaT Wi
%.4648.28 TG (TG - 6)

39 & Siftuved 3% e Had § wad, 2014
T S # T T, 67.59 T AR I W W 5.
29.20 T & =4 F TR Wi B | 7@ THen
Fif Heftand #F ararem 4 ifim & 3k Ty =E %
Y . 67.59 TS B Grafy 5 wiE 94 &, 39 5,
67.59 g % Hfay FE9 741 39 W%, 29.20
S & Ugd =119 & (o0 qEe S SR a5 |
T e T3 o% 99 5. 67.59 T, RV W

. 2.2

UG = ¥, 29.20 HUI AATE. 96.79 FIT |

TR e T R |

A.2
A.21

A.2.2

Based on our audit, we report that;

We have obtained all the information and
explanations, which to the best of our knowledge
and belief were necessary for the purpose of our
audit;

The Balance Sheet and the Profit and Loss
Account dealt with by this report have been
drawn up in the format approved by the Board of
Trustees under Section 102(1) of the Major Port
Trusts Act, 1963;

In our opinion, proper books of accounts and
other relevant records have been maintained by
the Jawaharlal Nehru Port Trustas required
under Section 102(1) of the Major Port Trusts
Act, 1963 in so far as it appears from our
examination of such books.

We further report that:

Balance Sheet

Fixed Assets

Land - Rs.289.81 crore (Schedule 3)

Total land in the possession of the Port is

7249.36 acres out of which Government land
admeasuring 261.36 acres is not in the name of
the Port. This has not been disclosed in the

Notes Forming Part of Accounts.
In this regard a reference is invited to Comment

No. A.1.1 of the Comptroller and Auditor
General of India on the Accounts of JNPT for
the year 2013-14 and repeated during 2014-15
and 2015-16.

Current Assets, Loan and Advances
Interest Accrued on Investment -
Rs.214.11 crore (Schedule-6)

TDR with Nationalized Banks —
Rs.4648.28 crore (Schedule-6)

The above includes an amount of Rs.67.59
crore deposited in February 2014 with Oriental
Bank of Commerce (OBC) and interest accrued
thereon upto 31 March 2017 amounting to
Rs.29.20 crore. As the matter is pending in the
CBI Court and JNPT did not have fixed deposit
receipt/term deposit receipt for Rs.67.59 crore,
it should have provided for doubtful investment
of Rs.67.59 crore and interest accrued
amounting to Rs.29.20 crore. This has resulted
in overstatement of Cash and Bank Balances
by Rs.67.59 crore, overstatement of Interest
Accrued on Investments by Rs.29.20 crore and
overstatement of profit by Rs.96.79 crore.
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T F2d 59 e & 9 2013-14 F @ W
fres v meerETeE St Roe 3% feaoh 9. &,
3.1 B AR A A s § | ad
2014-15 3 2015-16 § AT T |

FEIY el - F. 26.78 FG (TG - 6)

In this regard a reference is invited to Comment
No. A.3.1 of the Comptroller and Auditor
General of India on the Accounts of JNPT for the
year 2013-14 and repeated during 2014-15 and
2015-16.

A.23 Inventories —Rs.26.78 crore (Schedule-6)
T = w6 e RO & o aren e & As per the Common Framework for Financizl
= : i j , the Port was require
TR ¥ reTe e W ¥ e o Reporting for Major Ports, t

T - i 3 to make a policy for the depreciation of
fere @ At & I'Eﬁ 1 ST € | 9 . slow/non-moving items of inventory. Port has
FTEATIE/ 379 Hal & GodrTy % o #1F Aify 78 not adopted any policy for depreciation of
HIE § @-gﬁ:ﬂﬁé;a:rmaaﬁ(qﬁqmaw% slow/non-moving items of inventory. In the

3 o 5 i f such policy and

AFE F 9E § Sra@r i E'W = et absence of adoption o an

: 3 % iRty 2 ft‘{::ﬁ 3 assessment of inventory by the port, audit is

S R unable to comment on the correctness of value

A g | . of inventory and the consequent impact on the
T e § ST 29 % Al 2013-14 % o | Profit.

: : ; i is invited to Comment
forefaes wd mereETeE & RO 5 frooft .%.2 In this regard a reference is invited

e - - 3 R No. A.2 of the Comptroller and Auditor General
S A _i i Siee of India on the Accounts of JNPT for the year
3 2015-16 & AT TET 1 | 2013-14 and repeated during 2014-15 and

2015-16.
. 2.4 KNl @l AAA- % 265.57 T
(st 6) : A.2.4 Advances to Contractors — Rs.265.57 crore
. (Schedule 6)

ST = 3 e Q—:rzla,—m:[ b prikcafeecao oM JNPT made advance payments to the Indian

F Q0 H o o1 e e o | o, 20127
T4 2015-16 3N 2016-17 ¥ fow =feam .
TEHTH A H RUTCE. 5,10 F2 H b
& 31 9, 2017 9% GHENA T8 f5F5 T gt
STl ST = T P R T 5 ¥ s w
= o o e off fohar & | st ae wrem; v
HHEIISH 7 814 % HROT I IR, T ggr
A SR T ZEed a9 wEE & 5510
T T fmm T d |

59 G2H § S99 A9 & af 2013-14 F 9@ W
free wd TRt # U & o o
F. 2.4 & AR AN AHMT frar T & oy 9§
2014-15 3 2015-16 & SEqaT T o7 |

T AT e

wﬁ‘maﬁzowﬁmézowﬁ%m%fmi
SHYEE 9 ¥ eael WEvensd & o
AT 3R arT T wfee e @

Education Society for meeting its expenses.
Advances amounting to Rs.5.10 crore paid to
the Indian Education Society for the years 2015-
16 and 2016-17 remained unadjusted as on 31
March 2017 even though JNPT made provision
for the expenses based on the advances paid.
The non-adjustment of advances and
provisions has resulted in overstatement of
Current Assets, Loans and Advances and
Current Liabilities and Provisions by Rs.5.10
crore.

In this regard a reference is invited to Comment
No. A.2.4 of the Comptroller and Auditor

General of India on the Accounts of JNPT for the
year 2015-16.

B.1 Profitand Loss Account
W1 wer B.1.1  Estate Rentals
@.1.2 it w fRmEr - €.77.30 E T B.1.2 Rentonland-Rs.77.30 crore (Schedule 11)
(3 gg=it 11)

This does not include Rs.13.78 crore being way
lease rent due from ONGC and Bharat
Petroleum Corporation Limited for pipelines
passing through JNPT land for the period from

Fre
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January 2014 to March 2017. This has resulted
in understatement Current Assets, Loans and
Advances and understatement of profit by
Rs.13.78 crore.

Income from BOT Contracts-Rs.713.87 crore
(Schedule-12)
The above includes Rs. 516.89 crore being

revenue share of Rs.217.43 crore from Gateway
Terminals India Private Limited (GTIPL),
Rs.82.83 crore from Nhava Sheva (India)
Gateway Terminal (NSIGT) and royalty income
of Rs.216.63 crore from Nhava Sheva
International Container Terminal (NSICT).

As per Licence Agreements with GTIPL (Article
11.7) and NSIGT (Article 9.4), the
concessionaire has to submit monthly/six-
monthly statement of the Gross Revenue to the
Port. These License Agreements also provided
the option for appointment of additional auditor
by the Port to audit and verify revenue, financial
statements etc. The License Agreement with
NSICT (Article 6.7) stipulated that the licensee
shall submit to the Port monthly statement
stating the total TEUs transferred. There was no
provision in this Concession Agreement to
independently verify the statements furnished
by the operator or for appointment of
independent auditors by JNPT.

Though the requisite statements were provided
by the concessionaires to the Port, the Port did
not independently verify the data and relied on
the data submitted by BOT operator. The special
audit report of the Independent auditors for the
year ended March 2017, in respect of GTIPL and
NSIGT were under finalization and not furnished
to audit.

In the absence of verification, the veracity of
revenue share/royalty of Rs.516.94 as reflected

in the books of accounts by JNPT could not be
vouchsafed.
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@t ﬁ'@T'ﬂ'ﬂ'&ﬂTﬁ'Wﬁ'l'ﬂ‘T 9T C. Effect of Audit Comments on Accounts
* i iy Eh‘[ The net impact of the comments given in
W 3 ﬂﬁﬁl q Tlé feuforat = k3 preceding paras is that the assels were
99 98 %\ f& sftqufai &1 % 88.11 overstated by Rs.88.11 crore, liabilities
Eh'ﬁg, éqmaﬁa;\ras.wm" 39T T Ft overstated by Rs.5.10 crore and profit
4 '01 Fire FamE R T e | overstated by Rs.83.01 crore.
] ® Subject to our observations in the
D T STl B Jeh % & E" H g preceding paragraphs, we report that the
gfva far s 2 % ™ o § Hafifa Balance Sheet and Profit and Loss
qE 9 TI7 &A1Y W& B A ol a4t & Account dealt with by this report are in
ITEIE | agreement with the books of accounts.
° mﬁmﬁaﬁtaﬁﬁﬂs‘ﬂa‘fmwaﬁt 2 !n our opinion and to the ‘best of our
i Y information and according to the
T % SAER, TREH A ok explanations given to us, the said
o i & W ulsd qur Financial Statements read togather with
Sfeafigg i - | § 3feafiag i the Accounting Policies and Notes to
A 4 _aq:q - Accounts, and subject to the significant
% 37 mﬁ%ﬁ'qﬁﬁmrrmﬁ W AR matters stated above and other matters
TP IR feaTl # argeuar A mentioned in Annexure-l to this Audit
q@@ﬁﬁ@aﬁﬁﬁﬂﬁwméaﬁ : Report given a true and fair view in
B3 - conformity with accounting principles
R ’ : generally accepted in India.
H) ORI 8% TN A F 9ee ¥ e In so far as it relates to Balance Sheet, of

1 et & 31 7 2017 % R o
o e ], o

I TG B GO I B T F A F

T LT BT T & e 8 |

TATGTE 8% U =19 & 31 1, 2017
F TG el 9 a6t F e ey
RO fem At ol w5 e
Y- || 4 R #

9RA % a7 wd werenar ufters
& foru Fer 32 o .

Ly

it et vl % yue frevs
T U R, S - | gad

e - 12

IFA 2017

the state of affairs of Jawaharlal Neharu

Port Trust Board as at 31 March 201 7;and
In so far as it relates to the profit and Loss

Account of the profit for the year ended on
that date.

A Review of Account showing the
summarized financial results of
Jawaharlal Nehru port Trust for three
years ended 31 March 2017 is given in
Annexure -l|

Forand on behalf of the
Comptroller and Auditor General ofIndia.

Ll
(Roop Rashi)

Principal Director of Commercial Audit and
Ex-officio Member, Audit Board-I, Mumbai

Place : Mumbai
Date : 12 October 2017.
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12 s1vFaw ~ October 2017

1

Adequacy of internal audit system

The Internal Audit of the Port for the year
2016-17 was conducted by M/s. Talati and
Talati, Chartered Accountants and there were
no adverse / major comments,

Adequacy of Internal Control System

The Internal Control System of the Port requires
strengthening for the following reasons:

Bank Reconciliation Statement includes:

Three cheques amounting to Rs.5.64 lakh
issued but not presented for payment and
became time barred. However no reversal
entries have been passed;

Cheques amounting to Rs.61.60 lakh received
by JNPT but not credited in the bank accounts:
and

Rs.4.34 crore credited by bank but not
accounted by JNPT.

System of Physical Verification of Fixed
Assets

There were no major discrepancies in the
Physical Verification Reports of Fixed Assets for
the year2016-17.

System of Physical Verification of Inventory

As per Physical Verification Report of Main
Stores for the year 2016-17, the value of closing
stock as on 31 March 2017 was Rs.28.20 crore
whereas as per the financial records the value
was Rs.26.30 crore resulting in a difference of
Rs.1.90 crore. The Management stated
(September 2017) that the difference is mainly
due to Cenvat Credit. Further, as per Schedule
6, the value of inventories as on 31 March 2017
was Rs.26.78 crore resulting in a difference of
Rs.0.48 crore. Reasons for the difference may
be intimated. The Management stated
(September 2017) that the difference is due to
non-inclusion of High Speed Diesel and
Medicines in the physical verification report,

Regularity in payment of statutory dues
The Port was regular in making payment of
undisputed statutory dues.

‘.

(. st | G.Janbagalakshmi)
3u fev= | Deputy Director
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Review of Accounts of Jawaharlal Nehru Port Trust for three years ended 31 March 2017 the Comptroller
and Auditor General of India

(mﬁmwﬁm@m#ma@mwamwmmmwm
fomr 2t T 2)

(The Review of Account has been prepared without taking into account the audit observations contained in the Separate
Audit Repot of the Comptroller and Auditor General of India)

1. fa=fra feafr / Financial position
31 9, 2017ﬁwﬁsﬁ?ﬂqaﬁﬁmsﬂﬁ%mmﬁﬁmwmaﬁﬁ?ﬁuﬁaﬁmm@:

The Financial position of Jawaharlal Nehru Port Trust under the broad headings for three years ended
31March 2017 is given below:

(=T %ugi # / Rs.in Crores)
faaw / Particulars 2014-15( 2015-16 | 2016-17

&) amd/ LIABILITIES

45 s , Capital Reserve 3608.32 | 3608.32 3608.32
¥ sl / Other Reserves 2710.72 | 342941 | 4327.34
sfeyd %01 / Borrowings 41.32 41.32 556.84
st %% gand / Deferred Tax Liabilities 144.38 183.35 220.73
e 2Fand @ gEeE , Current Liabilities & Provisions 229249 | 2643.80 3136.98
4T / Total 8797.23 | 9906.20 | 11850.21
(@) wftzmfwat / (B) Assets

) e fae oftwmfaat / Net Fixed Assets 2335.99 | 2392.65 2467.65

ii) = %4 / Works-in-Progress

107.68 240.48 384.80

iii) f799 / Investments 58.00 73.30 76.78

iv) Fmr SfteEr Go % sk s Current Assets and Loans and Advances
V) smafi %t gftemfy / Deferred Tax Asset

6260.20 | 7166.14 8889.48

¥ uftemfaat / fafas =72 Other Assets/Misc. Expenditure:

i) F.3.%. 3o % g 9/ Sheds handed over to BOT operator 35.44 33.63 31.50
i) @7 9 3” vy =@ ; SVRS Expenditure
4t / Total 8797.23

9906.20 11850.21
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& MWAHARLAL NEHRUPORT TRUST B e

(@its wuat © + Rs in Croreg)

faaww / Particulars 2014-15| 2015-16 | 2016-17
i 4 / Working Capital * 3967.63 4522 .34 5752.50
et 71 / Net Worth ** 6319.04 | 7037.73 7935.66
Pt 4/ Capital Employed *** 6303.62 6914.99 8220.15
e siferery (fafdis % wee1) /Net Surplus (before appropriation) 556.40 718.91 879.56
frfs st w sfrem (s #) Return on Capital Employed **** (percentage ) 8.83 10.40 10.70
farfs g5t (= #d wfew) / Capital Employed (including Work -in-Progress) 6411.30 | 715547 8604.95
Facife ol 2 S (<re] v ) (s ) 8.68 10.05 10.22
i) Return on Capital Employed (including Work -in- Progress) (percentage)

*  FEIE gt e e § ¥ A sl @ g e T ot 9 e &

Working Capital represents Current Assets minus Current Liabilities.

ok ﬁwwﬁw@aﬁmmﬁ(&mﬁ&m)waﬁﬁwmwwmwaﬁﬁ@mél

Net Worth represents Capital Reserves and other Reserves Plus Surplus / deficit.

ok PR o foaet e ofteeafee qer wrdelter Gt 1 feaed & (5w amme o ) |

Capital Employed represents Net Fixed Asset plus Working Capital.

s PN dSft e firem frifom oot ™ ot afid & wfier 21 fear &

Return on Capital Employed represent percentage of Net Surplus (before appropriation) to Capital Employed..




2. =T aftem  Working Results

U F 31 A, 2017 B TG fUme d9 a9 % SEEET T8 T = ¥ S wRm g5 &1 3
R #.

The working results of Jawaharlal Nehru Port Trust for the last three years ending 31 March

2017 are summarized below: .
( =iz w94t % / Rs.in Crores )

faaur / Particulars 2014-15 | 2015-16 | 2016-17

(=) usi= (A) Revenue

(1) 5= 371 / Operating Income 1508.08 | 1665.10 1700.97
(if) 7 s=TE 374 / Non operating Income 301.33 | 319.60 461.46
=T / Total 1809.41 | 1984.70 2162.43

(@) =3 / (B) Expenditure

(i) s =19 / Operating Expenditure 671.51 693.12 804.97
(ii) -w=re =19 / Non operating Expenditure 293.88 132.11 16.53
4T /Total 965.39 825.23 821.50

) FEHRUT 7 / Extra ordinary items - 72.85 .
tﬁf 349 99K / Prior period charges 1.60 -5.00 -3.81

= H uget et siftw  Net surplus before tax 842.42 | 1091.62 | 1344.74
T2 : # & o yawE / Less: Provision for Tax 24443 | 333.96 428.04

WS / T+ e W S RewiE , Add/Less: Deferred tax liability/ assets 41.90 38.97 37.38

WS : wHeanor Ay 3 amfE T amRE & s

Add: Withdrawn from Welfare Fund and Infrastructure Reserve

0.31 0.22 0.24

(%) fafin & wget fraer atfirdie / Net surplus before appropriation 556.40 718.91 879.56
(8) (e : a79ys fafan, smfer fafet anf & woria

Less: Mandatory Appropriations, Transfers to Reserve Funds, etc. 481.94 227.54 210.54
() wmrg e Yy o wmiaia sfemy e

Surplus/Deficit transferred to General Reserve 74.46 491.37 669.02
(®) = forg forarer atfudie =1 whior -

Percentage of net surplus to

(i) w=re= 81 / (i) Operating Income 36.89 43.18 51.71
(ii) et forarm aftemafaat / (i) Net Fixed Assets 23.82 30.05 35.64
(iii) faer 7= /(iii) Net Worth 8.81 10.22 11.08
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3. S7uTe fayer ur ( QRENTG=ATr US H0T I &reT)
Ratio Analysis (Liquidity and Solvency)

TR AT I IREEEAT q91 #01 SiYe e e Ry frafy 5 dee A STl i e R
Some important ratios on liquidity and solvency and on financial health of the Port Trust are shown below

(=g vyt # / Rs.in Crores )

famzor / Particulars

2014-15 | 2015-16 2016-17
T, FAE 2ae % o adae et w1 afrea (s et
(a) The percentage of Current Assets to Current Liabilities (including Provisions) *TH0T ATRAS .58
. FAu Farsl & fokar ftemaafdl &1 wfaem
“ o e 78047 | 89062 | 919.06
(b) Percentage of Quick Assets to Current Liabilities
T EIEHE Ay & fow fafay SR a5 afrem
(c) Percentage of Sundry Debtors to Operating Income Lis 38.05 -
o Sl SR UE WM SRR & e F a6 sl 1.09 067 9.35
(d) Percentage of Debt to Capital Reserve & General Reserve ' : '
= U T T gl

Percentage of profit before tax to:
(%) f@@ 979 / a) Net Worth 13.33 15.51 16.95
(@) faifsa 5/ b) Capital Employed 13.36 15.79 16.36

(1) wE=eHE 3@ / ¢) Operating Income

55.86 65.56 79.06

*

A

(. s==eesft / G.Janbagalakshmi)
3q fewre / Deputy Director

w9 / Place : §af / Mumbai

femi® / Date : 12 arvpa / October 2017
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Separate Audit Report of the Comptroller and Auditor General of India on the Accounts of
Jawaharlal Nehru Port Trust, Mumbai for the year ended 31 March 2017

@vs 4, e ey -1 WS T
Clanses N6 Particulars Port's Reply / Action Taken Note
. /A q=-T/ Balance Sheet

#/A1 | froa uftemfat / Fixed Assets

. /A1

oftr - %.289.81 HAS( 3G 3 )

Land -Rs.289.81 crore (Schedule 3) !

T % SAEHR F FA 7249.36 THT 9 f Rred F 261,36
UHS 1 T 9 99 3 A WA 2 | g9 o W frwfr
o w7w 8 frar g |

Total land in the possession of the Port is 7249.36 acres
out of which Government land admeasuring 261.36 acres

is not in the name of the Port. This has not been disclosed
inthe Notes Forming Part of Accounts.

5w § SHY = % 9§ 2013-14 F o W i
RRTCETadte 1 RdE ) fowvt §.9.1 .1 5 ot s s
fepa ST & ot A 2014-15 3R 2015-16 F AET T T |
In this regard a reference is invited to Comment No. A.1.1
of the Comptroller and Auditor General of India on the

Accounts of JNPT for the year 2013-14 and repeated
during 2014-15and 2015-16.

é@m%ﬁwﬁ?mﬁﬂﬂ?%aﬁt
famr a 2017-18 & gl w ferwfor) &
YIS Fehe o fohar s |

The Observation of Audit has been noted
and necessary disclosure will be made in
Notes Forming Part of Accounts in FY
2017-18.

TR uREfat, 3o AT afimg

CurrentAssets, Loan and Advances

TR igA = - 5. 214.1 1 FrE( HFTgHt-6)
Interest Accrued on Investment -
Rs.214.11 crore (Schedule-6)

Tt aehd Senl W ATarer sy e
%.4648.28 g (G - 6)

TDR with Nationalized Banks —
Rs.4648.28 crore (Schedule-6)

U § fftuvee &% i S § wEd, 2014 F o A
TEE. 67.59 FIT 3N IW WAET 5. 29.20 FI2 S &
Rt @ 1 7@ wen s S # v # e &
aﬁwﬁu:&m%mam.sgaﬁgﬁmmﬁﬁaﬁﬁé,
W 7. 67.59 g & Wy PRV AN W WE, 29,20 e

I A T IudiE fEe fge s d
m@m%m%wwﬁaﬁw
RS fem s /@R, 2016
I HIT AR A | el G 2 s,

S

2018 % 2 | I ST ¢ o e e s
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Clause No.

Particulars

TS =T W/ Ha wrAE feufirt
Port's Reply / Action Taken Note

T =T % oy HeT A e o | T S T O
9 %, 67.59 FIT, AT T HGT T T, 29.20 T AR
T F. 96.79 FHIE TFT fom@maT T g | 39 Wl # sy =
Fas 2013-14 % oiE! T (0 T8 TRC@TIiE #

fiard 3 fropft . &, 3.1 3 3R = s fRa S @
a4 2014-15 3 2015-16 H SEUAT AT 4T |

The above includes an amount of Rs.67.59 crore deposited in
February 2014 with Oriental Bank of Commerce (OBC) and
interest accrued thereon upto 31 March 2017 amounting to
Rs.29.20 crore. Asthe matter is pending in the CBI Court and
JNPT did not have fixed deposit receipt / term deposit receipt
for Rs.67.59 crore, it should have provided for doubtful
investment of Rs.67.59 crore and interest accrued amounting
to Rs.29.20 crore. This has resulted in overstatement of Cash
and Bank Balances by Rs.67.59 crore, overstatement of
Interest Accrued on Investments by Rs.29.20 crore and

overstatement of profit by Rs.96.79 crore.
In this regard a reference is invited to Comment No. A.3.1 of

the Comptroller and Auditor General of India on the Accounts
of JNPT for the year 2013-14 and repeated during 2014-15

and 2015-16.

3117 e =T 3 for 1 e R fon e
% i 72 A TU F T AR # 1 T
TS T TF I A E. 67.59 TS, AT W
SrEd = F, 29.20 FE W AT FOE
96.79 FT aEE T8 R@E T 2 |

A case has been filed in National
Consumer Disputes Redressal
Commission (NCDRC) on 5th October, 2016
for recovery of Principal and interest thereon
from OBC. Next date of hearing has been
fixed on 2nd April, 2018. Port is confident that
the Principal amount along with interest shall
be fully recovered. Hence, provision for
doubtful investment and accrued interest
has not been made as the same is legally
recoverable.

Hence, there is no overstatement of
Cash and bank balance by Rs.67.59 Crore,
no overstatement of interest accrued on
investment by Rs.29.20 crore and no
overstatement of profit by Rs.96.79 crores

<. [A.2.3

TEHTET - 6. 26.7 8 TS (AT - 6)

Inventories — Rs.26.78 crore (Schedule-6)

T =T i ferfra a3 o e Shwaeh % STER SR F
e/ ee 72 F R % fo O A S S o#
HEYIFA & | T A FITIE/ = Ha % qeaRs & o HE
Hify 78 s @ 1 T Ay F sE SR oA 50 AR
ST o AT H T T S & god 1 G i A %
ot g 2 ool # F srmed 2

As per the Common Framework for Financial Reporting for
Major Ports, the Port was required to make a policy for the
depreciation of slow/non-moving items of inventory. Port
has not adopted any policy for depreciation of slow/non-
moving items of inventory. In the absence of adoption of
such policy and assessment of inventory by the port, audit

is unable to comment on the correctness of value of
inventory and the consequentimpact on the Profit.

@ el f Y =w % af 2013-14 F o@ W T @
RTrETTeE & U # el §.%.2 s v sty e
ST 2 o 3 2014-15 3 2015-16 B RTATT@AT T |

In this regard a reference is invited to Comment No. A.2 of
the Comptroller and Auditor General of India on the
Accounts of JNPT for the year 2013-14 and repeated
during 2014-15and 2015-16.

U TS © Femdel/ see 96 # geae #t
FriarE (i F1 T 2 | 79 9 FE 50 Tewyn
3t sifard wapfa =1 2t & 3 g IuER & forg
Sit fo aferaier: smanfem 2t &, wae s % faw
AETIFH TR |

The Port consistently carries out an exercise
to identify slow and non-moving items of
inventory. Many of these items are of vital,
critical and essential in nature as the same are
required for continuous operation of Port
Equipment which are mostly imported.

% 0.25 HS & o FA-T SHR T MY AR
fageq fact 3§ 2016-17 F ERA -Aw 2
%, 0.02 e o fpar A |

The spares amounting to Rs. 0.25 crores
found obsolete were disposed off at Rs.0.02
crores by e-auction during FY 2016-17.

Tl TEE qE-2 g # qeaieT &
SER T8 Evas 2 % TG #1 @ 1 4R
g9 # 9 o 9 F9 8, T 3w ww | W s
el Il o SR 919 7 qafeE w9 9 i e
SR ®9 § FST AME | 3Afere, o TRy
1 EAT SR T & e F e |
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Particulars

9 @1 39T [ i swiErd et
Port's Reply / Action Taken Note

Though AS-2 "Valuation of Inventories"
requires that inventory shall be valued at cost
or market value whichever is lower, however, it
is difficult to ascertain the market value of such
non-moving spares periodically, hence the
Port continues to disclose the value of the
inventory atits cost.

. /A.2.4

eI - &, 265.57 g (A= 6 )

Advances to Contractors — Rs.265.57 crore
(Schedule 6)

aﬁwmm%s’%m@m@mﬁﬁmmaﬁwmﬁ%
fere s e o 1 31, 2012 T 2015-16 3k 2016-
17%%@:‘%@@&:{@%@@%& 5.10 T %
S 1 31 91, 2017 7% WEERE T R T O et
S T T A 6 T S 3 SR W e 3 o e
ot 1 8 | A e S 7 S 7 A 3 o st
i, Foil qar S s T e g g
%.5.10 Fg T RaEma T s |

JNPT made advance payments to the Indian Education
Society for meeting its expenses, Advances amounting to
Rs.5.10 crore paid to the Indian Education Society for the
years 2015-16 and 2016-17 remained unadjusted as on
31 March 2017 even though JNPT made provision for the
expenses based on the advances paid. The non-
adjustment of advances and provisions has resulted in
overstatement of Current Assets, Loans and Advances
and Current Liabilities and Provisions by Rs.5.10crore.

9 Had & 59 =g F 99 2013-14 & TGl W e v
HRTCTETTE # 9 5 frovh | . 2.4 F 3R A
fepar < & fo@ ad 2014415 3R 2015-16 # AT TAT 97 |

In this regard a reference is invited to Comment No. A.2.4
of the Comptroller and Auditor General of India on the
Accounts of JNPT for the year2015-16.

ﬁﬂméﬁ%ﬁm%mmﬁﬁqﬂq
ST % MER W o § vae & foar e @ |
foda =f 2015-16 7w 2016-17 Tafe
. 5.10 FUT F A F1 gumee g a8
2017-18 ¥ foar smoom |

The provision for school running expenses
have already been made in the accounts
based on advances paid to the school.
Advances pertaining to FY 2015-16 & 2016-
17 amounting to Rs.5.10 Crores shall be
settledin FY 2017-18.
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Clause No. Particulars Port's Reply / Action Taken Note
@./B.1 | ¥4 377 B1f7 @@ / Profitand Loss Account
TSI {1/ Estate Rentals
G./BAA | yfty wr fepran — %.77.30 &g (argget 11)
@/ BA2 Rent on Land - Rs.77.30 crore (Schedule 1)
| g Al 2014%@2017m$m%mmﬁﬁ % TR S 2 B ST = 3 yvae e a
H TR Rl  fore sfefiel sl e S | e ¢ i 7 2017 ¥ = Rl o
FIIRIA FAHES F AT 13.87 FS F T BT IR | sqrroms sfafodt aRA 21 § |
72 21 35 TRUTIEEY Ia aRgetat, Fon, i e o
H%.13.78 FUS &l HH A 2 |
This does notinclude Rs.13.78 crore being way lease rentdue | |t is submitted that JNPT has raised the
from ONGC and Bharat Petroleum Corporation Limited for subject bills and passed necessary entries
pipelines passing through JNPT land for the period from| ; tfi ial ; 17
January 2014 to March 2017. This has resulted in Gt ieraal yenrindune, 2011
understatement Current Assets, Loans and Advances and
understatement of profit by Rs.13.78 crore.
@./B.2 |HASIH T I’T—5.713.87 FT (FgeA-12)

Income from BOT Contracts- Rs.713.87 crore
(Schedule-12)

S # ed efiaew sfea g ffes (Sidterddee) 4
217.43 FUT F U9 fewm, =M@ a1 (3fean) feq =fifae
(TATHESAE) & 82.83 Fig 3 =& 4T F2HTH F21
ZhiFe (TAumerddEl) @ daedt 3= & % 216.63 T
e F 516.89 HiE WHAR |

The above includes Rs. 516.89 crore being revenue share of
Rs.217.43 crore from Gateway Terminals India Private
Limited (GTIPL), Rs.82.83 crore from Nhava Sheva (India)
Gateway Terminal (NSIGT) and royalty income of Rs.216.63
crore from Nhava Sheva International Container Terminal
(NSICT).

STt (S 1.7) 3R TATHemE e (srpgto.4) %
1Y fohT T SR R % FTER A B 9w B e
T 1 Hfeeh/B: W R Jq F & | 9 sreha
FH GO F G F 3R TS T i
oty fomreoti anfe < fo sfefes o whes frge & @
fspea o yam o T a1 | oEueTEEE (srgEe.7) F
g U MU srqefa wR § @ feife fe mnoa B
SFRtqeTeh Al R Tu Sy Fviarer aftes e o
I T HUT | 59 fRaran Fueid § wEres g e T A
FI T T G GAMA H A ST FH 6 o s
o6 Frfeh e =1 1S ey = o7 |

As per Licence Agreements with GTIPL (Article 11.7) and

NSIGT (Article 9.4), the concessionaire has to submit
monthly/six-monthly statement of the Gross Revenue to the

1) SHY=E F Rgmd gngid & gEuE
FIER SEARYTE iR uAuHengHe &
FHHIT: Fehel TSI I 711G / B Hiftes fFaw
g fepa |

1)

statements of gross revenue respectively

JNPT received monthly/ six monthly

from GTIPLand NSIGT as per the provisions
of Concession Agreement,

2) % A YA F SFemEdiue s
TAUHSTEHE 3l Tore feeerd & qemT &
e e e whierss off frrgges foa |

2)
Independent Auditors for verification of
Revenue shares of GTIPLand NSIGT.

3) forita 98 2016-17 & fow Setemddue
S TAUHSEEET 3 e e w s
qFER, 2017 & Heg o g & |

3) Audit of GTIPL and NSIGT for FY 2016-
17 is in progress and will be completed by
mid November, 2017,

4) TAUHEHET % qwel § fawm gy §
T g fRw o Rl &y s 9

In addition, JNPT has also appointed
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Particulars

TS T IAT / FA wary oot
Port's Reply / Action Taken Note

Port. These License Agreements also provided the option for
appointment of additional auditor by the Port to audit and
verify revenue, financial statements etc. The License
Agreement with NSICT (Article 6.7) stipulated that the
licensee shall submit to the Port monthly statement stating
the total TEUs transferred. There was no provision in this
Concession Agreement to independently verify the
statements furnished by the operator or for appointment of
independent auditors by JNPT,

BaAiteh RarEehd! g1 Sy BT T 1 s e e g
fohg ORI A ST H STe § ge Ad e s st
TaTeF BN TS Swel W | i sik
TAUHAEHE § Hafed o 2017 & g9 3 F forw wey
o Ties 3 B e when R sifi s i o6 s o
I YT % foT s T fopa e oy |

Though the requisite statements were provided by the
concessionaires to the Port, the Port did not independently
verify the data and relied on the data submitted by BOT
operator. The special audit report of the Independent auditors

for the year ended March 2017, in respect of GTIPL and
NSIGT were under finalization and not furnished to audit.

FAGT F 8 & Hroy BN o G § e e
%.516.94 FUS % Tor e/ Taeet 3 gemdommn =8 & o |
In the absence of verification, the veracity of revenue

share/royalty of Rs.516.94 as reflected in the books of
accounts by JNPT could not be vouchsafed.

I T AT THI=I 51 Eaw o ghiers
fgt @ = #E gmum 9 8, T
UAUHIEHET 5T Tefi S # Genye a7e
| Hafeyd ST S=res € S wE

4) In case of NSICT, although there is no
provision in Concession Agreement to
independently verify the statements
furnished by NSICT or for appointment of
Independent Auditor by JNPT, Port is
verifying TEUs handled by NSICT
independently with concerned Vessel
Operators.

ILLC.

T U T ahe ey w5 wwre

Effect of Audit Comments on Accounts

e Rl i & T R 5 pw wvE 7w 2 fr iR
H 5. 88.11 g, IAAST 1 %.5.10 FI€ 3K 19 3 83.01
Fg T femmr T d |

The net impact of the comments given in preceding paras is
that the assets were overstated by Rs.88.11 crore, liabilities
overstated by Rs.5.10 crore and profit overstated by Rs.83.01
crore.

IR faU T I 3 | 7 e o
gReafal, sl s @y FogwEr T8
fram g |

In view of the replies furnished above it is
stated that there is no overstatement of
assets, liabilities and profit.
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Clause No. Particulars Port's Reply / Action Taken Note
1. e o udielr wure! st gt
Adequacy of internal audit system
THE &1 A9 2016-17 & fow avidfiss e wier dgd qeret E—
TS AT B F T ST IHH FiE Uil / yg@ v
& Factual
The Internal Audit of the Port for the year 2016-17 was
conducted by M/s. Talati and Talati, Chartered
Accountants and there were no adverse / major
comments.
4 JATaen THE=0T el yuTret &t aaiwar

Adequacy of Ipternal Control System

feprafetfian ot & stiafies 0T wiem Jome it avme =
# TR ¢

The Internal Control System of the Port requires
strengthening for the following reasons:

) & e fearor # frafefaa it & -

Bank Reconciliation Statement includes:

%) 5.64 T F =i B ST {6971 77 o] T % forg
WA e o6 T S 3 S w3 g 8 |
ety 1 frmRTor wfafeat 78 ot v

a)Three cheques amounting to Rs.5.64 lakh issued but
not presented for payment and became time barred.
However no reversal entries have been passed:;

) ST 5 61.60 TG & 991 & 5T i
o=y 3 8 el o e o e

b) Cheques amounting to Rs.61.60 lakh received by
JNPT but not credited in the bank accounts; and

) % g 4.34 FUS F9 fFT T AR ST T
s4e feamE =@ far

c) Rs.4.34 crore credited by bank but not accounted by
JNPT.

g ad 2017-18 Fovfi vei & forw 5.64 @M@
i1 Frator wfafeat ofte i e |
Reversal entries for all the items of

Rs.5.64lakhs have been passed in FY
2017-18.

a3 2017-18 % 9.45 g veet & ST R
fau fow € 1 e & 2017-18 & Tmer &
HAT A T S e F & fore S &
| A HRATE F A @ E |

Rs.9.45 Lakhs have already been credited in
FY 2017-18. Follow-ups are being made with
banks to provide details to resolve the issue in
FY2017-18.

o ad 2017-18 § wgel & 16.19 &g o1
fFT T 2 | 3 wHTE & Sefad et ) geae
FH 3R o 9 2017-18 § 3EvEE o
wfafeei B ot FE S EE R 2 |

Rs.16.19 Lakhs have already been booked in
2017-18. Efforts are being made to identify the
pending items in bank reconciliation and to
pass necessary accounting entries in FY
2017-18.

Trrae aftvafoat & weaer w5t wore
System of Physical Verification of Fixed Assets

a9 2016-17 & forw e wRidufEl & goger gemee R §
¢ 5t e =8 o |

There were no major discrepancies in the Physical
Verification Reports of Fixed Assets for the year 2016-17.

GEZIR
Factual

| 201617
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Tz forarm
Clause No. Particulars
TEIYE & UeTer WeaTas # yumeft
4.

TN %1 3/ %d &nag oot
Port's Reply / Action Taken Note

System of Physical Verification of Inventory
T 2016-17 % fU q&1 WeR ¥ ww wege foe &
STHR 31 1, 2017 1 FHIG =1 F1 G 28.20 FT 91
Sl fad sfiedl % siER 26.30 W oar, TmE
TeTTEEY 1.90 FT H OFRW T & | weEuT I
(fe,2017) & a1 2 1 98 i o I Hee &
FT A E | TEH IR GG 6 F FER 31 7,
2017 FI TG F 6T 26.78 FAL A9 F FAT 0.48
mwmmlﬁm%mmaﬁﬁﬁHMWﬁm%
| e F (e, 2017) & wamn 5 3=9 R d9 sk
AT 1 FeeFe] HeATG H TS 7 0 3 0T e A E |

As per Physical Verification Report of Main Stores for the
year 2016-17, the value of closing stock as on 31 March
2017 was Rs.28.20 crore whereas as per the financial
records the value was Rs.26.30 crore resulting in a
difference of Rs.1.90 crore. The Management stated
(September 2017) that the difference is mainly due to
Cenvat Credit. Further, as per Schedule 6, the value of
inventories as on 31 March 2017 was Rs.26.78 crore
resulting in a difference of Rs.0.48 crore. Reasons for the
difference may be intimated. The Management stated
(September 2017) that the difference is due to non-
inclusion of High Speed Diesel and Medicines in the
physical verification report.

0.01 Fs & I=a T e 3T 0.47 Fire F
WA & RIF FH TeEA 5 F qem o f
e 7 % FROT o o S el sifrerg

% STER TG * Te7 F 39 5.0.48 BT F
R AR |

The difference of Rs.0.48 crores between
value of inventory as per the balance sheet
and as per financial records is due to items of
inventory i.e. High Speed Diesel of Rs.0.01
crores & stock of medicine of Rs.0.47 crores
included in balance sheet.

wifdfees 3@ ® wwm ¥ frafiwar
Regularity in payment of statutory dues

T A St w36 & e e s S g

The Port was regular in making payment of undisputed
statutory dues.

Factual
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wUT 9. Toraron UTH @ I/ e s e
Clause No. Particulars Port's Reply / Action Taken Note
1. fervirar fearfér / Financial position

faeira feufit 39 o -

31March 2017 is given below:

31 7, 2017 F wure fredt A4 a6 § fregs o sl EREE R W T 6

(#irg 57t & / Rs.in Crores )

The Financial position of Jawaharlal Nehru Port Trust under the broad headings for three years ended

(including Work -in- Progress) (percentage)

faawwr / Particulars 2014-15 | 2015-16 | 2016-17
%) gaani/ LIABILITIES
45wy ) Capital Reserve 3608.32 3608.32 | 3608.32
= i Other Reserves 2710.72 342041 | 432734
¥ 371 / Borrowings 41.32 41.32 | 556.84
s &% 7/ Deferred Tax Liabilities 144.38 183.35 220.73
e 2 7 wae / Current Liabilities & Provisions 2292 .49 2643.80 | 3136.98
am { Total 8797.23 9906.20 |11850.21
(w) wftwaft | (B) Assets
i) Forer Fo ot / Net Fixed Assets 2335.99 239265 | 2467865
ii) = %74 / Works-in-Progress 107.68 240.48 384.80
iii) 5 / Investments 58.00 73.30 76.78
iv) 7 e 7 s s Current Assets and Loans and Advances | 6260.20 7166.14 | 8889.48
v) #f &% sfwef / Deferred Tax Asset s = o
a1 ufremfirat | fafaw = Other Assets/Misc. Expenditure:
i) 7. e 0 #eiAf ¥3 / Sheds handed over to BOT operator 35.44 33.63 31.50
ii) @ = wF =@, SVRS Expenditure - G e
% / Total 8797.23 9906.20 | 11850.21
Frare 95+ Working Capital * 3967.63 | 452234 | 575250
fet g7 / Net Worth ** 6319.04 7037.73 7935.66
frifsm s/ Capital Employed *** 6303.62 6914.99 | 8220.15
T afédin (FFrm % 7). /Net Surplus (before appropriation) 556.40 718.91 879.56
Fer o w0 T (3w ) Retum on Capital Employed *** (percentage ) 8.83 10.40 10.70
PR {1 (3, 7 e7) / Captl Employed (nuding Work-nProgress) | 6411.30 | 7155.47 | 8604.95
Feferm g o7 sl (A F ate) (st )
i) Return on Capital Employed 8.68 10.05 10.22

sk TR Yol T wfeem Peifm o w

* ST G A S § e s # g e T un a5 R
Working Capital represents Current Assets minus Current Liabilities.

e qe O ST st A i (T R Siee) Ae R ER S W O ST A R § |
Net Worth represents Capital Reserves and other Reserves Plus Surplus / deficit.

sk TR goft et Frem vt 7 s oot =1 feadt & (3 A FER) |
Capital Employed represents Net Fixed Asset plus Warking Capital.

T FRIS F w3 R &

Return on Capital Employed répresent percentage of Net Surplus (before appropriation) to Capital Employed..

foefar frafs & femmw T wiwe
wregr frfefaa Sl % sfm g
foraT ST & :

The figures mentioned in the
Financial position are hereby
confirmed subject to the following
observations :

1. G5 T wfeems 3% 7o # TEg

T A H W S a4 e
36w T a1t & fer T e
& S o e 7 7 |

While calculating Return on
Capital Employed, Port makes
adjustments for interest
earnings and interest paid
which has not been made by
audit.

. Frafem O w aftemy & ofisem

& oI o g aR W wefy
wa e # vl g fim §
frefsm goft w sftems & e
FA THT UG B W F FH,
IEERY W&, N wEeE #)
| U ST A9 SR F e
] T HAT |

The method followed by the
Port differs with that of Audit for
calculation of ROCE. Port
makes adjustments for TDR,
EOI, Sheds handed over to
BOT Operators and provision

for Income Tax while
calculating the ROCE.
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S . ferarm TN &1 I/ §d wiars fevurat
Clause No. Particulars Port's Reply / Action Taken Note
wrd=rer uftomr  Working Results
2. T 31 W, 2017 F w6 fiww A7 A6 % e e T o § SeEes 9 any w9 8

fafm @ g

ending 31 March 2017 are summarized below:

The working results of Jawaharlal Nehru Port Trust for the last three years

(=S wwai # / Rs.in Crores )

faawr / Particulars 2014-15/2015-16{2016-17
(%)mw@ (A) Revenue
(i) 3T 91 / Operating Income 1508.08 | 1665.10|1700.97
(i) % ¥ #7 / Non operating Income 301.33| 319.60| 461.46
am / Total 1809.41( 1984.70( 2162.43
(@) =3 / (B) Expenditure
(i) 7 =5 / Operating Expenditure 671.51| 693.12| 804.97
(ify - @71 / Non operating Expenditure 293.88( 132.11| 16.53
am /Total 965.39 | 825.23| 821.50
) SR 53 / Extra ordinary items 72.85 =
i %7l IR / Prior period charges 160 -5.00] -3.81
& B U fraw s/ Net surplus before tax 842.42| 1091.62| 1344.74
WeT : 7 % forw 3 / Less: Provision for Tax 244.43| 333.96| 428.04
T« 9 A ) AddiLess: Deferred tax liabiity/ assets| 41,90 38.97] 37.38
N« T iy ik st S e 3 031 022] o024
Add: Withdrawn from Welfare Fund and Infrastructure Reserve
() fafam & weet fraw aifsw / Net surplus before appropriation| 556.40 | 718.91 879.56
(®) (et e R, s Al ik 4 vt 481.94| 227.54| 21054
Less: Mandatory Appropriations, Transfers to Reserve Funds, etc.
e ey 74.46 | 491.37| 669.02
(®) % foru fram sefirsie & wfiorr <
Percentage of net surplus to
(i) 3w &7 / (i) Operating Income 36.89( 43.18| 51.71
(i) et P sfeeafeer /(i) Net Fixed Assets 2382 3005 3564
(iil) e %72/ if) Net Worth 8.81| 10.22] 11.08

AT TR S T st
it ok arefi gee fomerr s &

The figures mentioned in the Working
Results are hereby confirmed
subject to the following :-

i) S =T F SER %, 23.40 FA FY
& A9 & 918 5 fafor 3 2005-
06 % fom wumEifem  sffiswmam
fafrats @ o foraer arfrg & Srer s
=feT St 6 %. 879.56 FIT F TR %,
902.96 BMIZ |

As per JNPT excess Provision for Tax AY
2005-06 adjusted after refunds
amounting toRs.23.40 crores should be
added to net surplus before
appropriation which arrives to Rs.
902.96 crores in place of Rs.879.56
crores.

ii) ST = % SR sifEr R,
rfarT faferi & siawor anf2 orar when
B FA10 T %, 210.54 FUT F TR
¥.233.94 FEEAE |

As per JNPT, the Mandatory
Appropriations, Transfers to Reserve
Funds, etc. works out to Rs.233.94
crores in place of Rs.210.54 crores
mentioned by Audit.

iii) S99 =9 F IR 3EF W A
AR %. 902.96 FIE % fafrdrem 9
T e @ & e § g e
AR ¥ T o, few
RemEl R e qed sow @
HfeTd 5699 %, 53.09 FUE, 5. 36.59
FS HTE. 11.38 FASAAE |

Considering, the Net surplus before
appropriation as Rs. 902.96 Crs as
explained at i) above, the percentage of
Net surplus to Operating Income, Net
Fixed Assets & Net Worth works out fo

53.09, 36.59 & 11.38 respectively as per
JNPT.
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wuE §. Taarur UE &I I [ Hd wian et
Clause No. Particulars Port's Reply / Action Taken Note

3. 7T TaveTsuT ( UfEHTa=aT e SHuT e &Har )
Ratio Analysis (Liquidity and Solvency)
T AT 1 REEIGA qo 0 e e U R Rl gey § g

Some important ratios on liquidity and solvency and on financial
health of the Port Trust are shown below:

e 9o § e Ty aties
(=its wdi % / Rs.in Crores ) ﬁmmwmwg | Feify,
famw / Particulars 2014-15 | 2015-16 |2016-17 ot feafe & srgeier — 1 & . 9.

1% Gay § AR I A = v

. P e o v e e 0RO ) | 7 07 [ y7405 | opaag | | s v & Pt uh %

() The percentage of Current Assets to Current Liabities (including Provisions) ofEe W el S s Tm
. 7 i e i el 1 e 78047 | 89062 | 01906 | | ST N W Sl & frx &, i
(b) Percentage of Quick Assets to Current Liabilties :T;f- ¥.(7) | é@g'@q’i o it

- 1 e T g
T, JaEE o % fo Rty 3 @ i

40.19 39.05 | 4069 | | wfteem fpu Mo YA @ R d |

(c) Percentage of Sundry Debtors to Operating Income

Y. U SR S R @ o A I The figures mentioned in Ratio
‘ 1.09 0.97 9.35 f

(d) Percentage of Debt to Capital Reserve & General Reserve Analysis are hereby confirmed.

However, as explained in our

& T4 T o FAw reply to Sr. No.1 — Annexure-I|

Percentage of profit before tax to: Financial Position, the Port's
method of calculation of Capital
(%) FEa 97/ a) NetWorth 13.33 15.51 16.95 Employed is different than the

method used by Audit, hence,
13.36 15.79 16.36 | | the percentage of profit to capital
employed mentioned at
(M) ST 3 o) QOperating Income 55.86 65.56 79.06 | | Sr.No.(e) shall differ with the

percentage calculated by audit.

(@) frfe G5 / b) Capital Employed
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férita fAwres @t wudwr / FINANCIAL PERFORMANCE PROFILE

2016-17 =t ferftar g&= 3i91 / Financial Highlights for 2016-17
2016-17 | U9 St AT 39 2015-16 F .1665.10 FAE F 725 T, 1700.97 FE & T | a
2016-17 1 FETEHE =49 X . 804.97 FUE 1 Tl frwat a8 2015-16 F1 2, 693.11 F8 91 |yt
a fuwed e af % %, 971.99 Fis § 2016-17 § Z. 896 e & T | X YE AT 2015-16 9
R.10971.62 Fg HagH 2016-17F T.1344.74 TS A TS | FEeT T 2015-16 5 Z.718.68
FUE FTeH 2016-17 T T, 879.32 FI 81 747 |

The Operating Income ofthe Portincreased to . 1700.97 Croresin 2016-17 from %.1665.10 Crores in 2015-16. The Operating
Expenditure in 2016-17 was Z. 804.97 Crores as againstZ.693.11 Crores in 2015-16. The Operating Profitin 2016-17 is . 896
Crores against . 971.99 Crores in the Previous Financial year. The Profit before Tax in 2016-17 has increased to 2. 1344.74
Crores from . 1091.62 Crores in 2015-16. The Net Profit after Tax in 2016-17 has increased to . 879.32 Crores from Z,

718.69 Crores in 2015-16.

U o Hiyra et aftom fe fRm e
The Summarised Financial Results of the Port are furnished below :
(== ®wuar # / Rs in Crores

Sl. No.
mo Description  faazor 2016-17 2015-16

- varerta =73 / Operating Expenditure 804.97 693.11
- fas @en fafaw e / Finance & Misc. Income 461.46 319.60
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fa<itg famres 9t sudat

FINANCIAL PERFORMANCE PROFILE

r S » = = = T ST —_\&
2,300.00
N saeem T¥ 2016-17 & fav ey 'ERRH/ 2,166.24
B0 Financial Performance for the year 2016-17 1.989.69
2,000.00 - 2
1,900.00 1809.41
1,800.00
; 1,697.7
| 1mo00 wowm Ay 5
1,600.00 Rs. in Crores
, g
%k 1,471.69 112
Laona 1,289.01
e 120048  1.218.99
1,200.00
1,100.00 1,024.12 -
1,000.00 930.66 966.98 ..
10 821.50
800.00 765.38
700.60
578.74
Sonta 502.34
500.00 450.65 435.62
20000  346.53
300.00
200.00
100.00
200708 200809 200810 201011 201112 201213 2013 14 201415 201516 201617
"5 ¥ T yaee $1 o T =47 | Total Expenditure Excl Provision for Taxation
1 - T AT / Total Income )
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JNPT

faia fawres &) sa=an

FINANCIAL PERFORMANCE PROFILE

2016-17 3 For 17 1 START 3 FIA (VOR & AN =77)
UTILISATION OF TOTALINCOME IN 2016-17 (BY TYPEWISE EXPENSES)

' A wisfafinfiee
wrsErpioyee Remunerdion
& Benefils, 27974 , 1291%

' B. woT e O waite sy
Port Operation & related
Expenses, 330968, 1568%

! C. wdmrodarear weray
181 Adminisiraion & Gereral

¥ F. F=wrary Net Profit, - :
Experses, 11661, 5.38%

879.32,40.59% AL\ ;

* D. 7ywgral Deprecidion,

6894, 3.18%
3. FE A SR % T AT F A HTAR E
| Rs.inCrores& % as prop. of Total Income Finance & Misc. Expendiure,
1653, 0.76%
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FINANCIAL PERFORMANCE PROFILE

Y T e R S T ——

2016-17 & F A7 F1 39401 (30 wyeT) FRTHS RAET @R
UTILISATION OF TOTAL INCOME (INCLUDING BOT) IN 2016-17

; BY FUNCTIONAL DEPARTMENTE P ——

Rs. in Crores & % as prop. of Total Income

;‘ = -
B. F¢=IX YgTa= ol siSHOT/ B
™ A 5ow TEET ©F siERon Container Handling & C. gea=t o M aeiw/

E : Storage, 284.80, 13.15% Port & Dock Charges,
] Bulk Handling & Storage, 190.37, 8.79%

4.98, 0.23%

™ D. Y& =l Railway
Workings, 1.21, 0.06%

" E i 3w T el

BOT Expenses, ‘
83.70, 3.86% i

G. gat= vq guT=T
gwE=/ Management &

L

General Administration, |
1 204.75, 9.45% i
| ™0 v g @i Profit ;
| Before Tax, ™ H. faca o R s/ ]
i 1344.74, 62.08% Finance & Misc.
| Expenses, 16.53, 0.76%
R r
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FINANCIAL PERFORMANCE PROFILE

i i

; 2016-17#ﬁmmm(ﬂ3ﬁﬂﬁm}mm:§m
' UTILISATION OF TOTAL INCOME (EXCLUDING BOT) IN 2016-17
! BY FUNCTIONAL DEPARTMENT

5 73 H AR % T arw ¥ amr HTER/
™ A 75 e v sIRon Rs. in Crores & % as prop. of Total Income
Bulk Handling & Storage,

™ B. R wgEa= v sisROn 1
4.98,0.34% / Container Handling &
1 Storage,
| "1 T W Profit Before 284.80,19.51%
Tax,
giﬁ 718.38,49.20%

™ C. Yoo @ A waw Port
& Dock Charges,
190.37,13.04%

i Workings,
i 1.21,0.08%
1 ; ~I‘
E ]
- / \ F. 58U 74 ET qanae 2
! H. flm & ::m Net ’ Management & General
B *  GRw aw ARy s Administration,
A Finance & Misc. Expenses, THLTS, SN
] 16.53, 1.13% J:
- = —— = e ——
A
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fadha fAwres & suREn
FINANCIAL PERFORMANCE PROFILE

| FoT T 2016-17 Y Tl i kot i
3 Rs. in Crores & % as prop. of Total Income
COMPOSITION OF TOTAL INCOME 2016-17
" * E. doid 3 ¥l
U Cstate Income from BOT
s \ Contracts ,
: 713.87, 32.95%
¥ g am %8 o 1
Port & Dock Charges, W, fe aw Ry
358.80, 16.56% Finance & Misc. Income, |
461.46, 21.30% !
i
® 6. frge o araftr v/
_ Net Prior Period
" Charges,
=
. B. R Fe¥ 3.81, 0.18%
5 sizRu/ Container W )\, 575 vgrae ve sl
. Handling & Storage Bulk Handling &
% ,926.82, 24.32% Storage,
: 8.55, 0.39%
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foia fames & swan

FINANCIAL PERFORMANCE PROFILE

Eﬁmﬂ AT 2016-17 / COMPOSITION OF TOTAL EXPENDITURE 2016-17

L e e T w05 X X % I T T AW ey
Rs.in Crores & % as . of Total Expenditure
TR Management 8. e -

General Adrr;inimation, " . e o Rt s
204.75, 15.91% Finance & Misc.

® F. ditairdr 591 oy =99/ BOT Expenses, 16.53, 1.28%
Expenses

b 83.70, 6.50%
M E. Reay @t sifiy o sram ® LevwE fgweuer |
Rentable Land & \\ Provision for Taxation, [
Building, ! 465.41, 36.17%

35.15, 2.73%

% D. Yo w1 Railway
Workings,
1.21, 0.09%

"™ C. vea=r aur 0 =29/ Port
& Dock Charges,
190.37, 14.7%%

® B. $at wgEe v simwor
Container Handling &
Storage,
284.80, 22.13%

® A. 7o veEas v siERor
Bulk Handling & Storage,
4.98, 0.39%

104



aiffe o Ta dar-udten Rad - 2016417

JIAWAHARLAL NEHRUPORT TRUST ANNUAL ACCOUNTS & AUDIT REPORT - 2016-17

fa<ia e &6t sREr

FINANCIAL PERFORMANCE PROFILE

T 4T F TIAUT F T A FAYRI 47 (FT H S15HT) 2016-17
EMPLOYEESEXPENDITURE AS A PERCENTAGE OF TOTAL
EXPENDITURE (EXCLUDING TAX) 2016-17

% 705 A 3R % Fa AT

F W ITER/
Rs. in Crores & % as prop. of
Total Expenditure

M C. 3+ =77/ Other
Expenditure,
541.41 ,65.91%
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forcity f-eare @t $o3r / FINANCIAL PERFORMANCE PROFILE

fa<ita ¥&a® / FINANCIAL INDICATORS

(Rs in Crs.)

®/a | @z qdam / Profit before Tax 1,344.74 1.,091.62

@/b | Sk Add : mviww &t/ Interest on Loan 8.63 2.89

T/c el Less : Ha=1 R =arw1 / interest on Investment 434.59 295.04

a/d 1Sl | ugdl @ (& + @ - 71/ Profit before interests 918.77 799.47

a/e | e FaE goh (are i, da rafy s frprere) 3603.38 3555.27
Net Capital Employed (Excl. WIP, BANK TDR)

<9 st sféd wo1 / Debt including interest due 556.84 41.37

@/b | Yoit eRféma dun siftdy / Reserves & Surplus 7.935.66 7,037.73

aaHE uREEfEt (Fo Safy s fFeee) 3
#/a| cyrrent Assets (Excl. TDR) 241.20 3772.79

/b | adgm <gard ud wrag /Current Liabilities & Provisions 3,136.98 2643.80
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forcia fsores ot s / FINANCIAL PERFORMANCE PROFILE

fa<ita ¥%a® / FINANCIAL INDICATORS

(Rs in Crs.)

F/a | adure owmia (de St o R
Current Assets (Excl. TDR)

4241.20 3772.79

@/b | ow uRumiigi / Total Assets 11,850.21 9906.20

%/a | U=y g / Operating Expenditure 804.97 693.12

@/b | "=ery e / Operating Income 1,700.97 | 1,665.10
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fraifer o arferiifre disrnett w ysirg =g
Capital Expenditure on Plan & Non Plan Scheme
(Rs in Crs.)

gaA=ad / Current Year

srFifes suRera /Approved Outlay ( Annual 2016-17)

goic uieher /Budget Estimates 850.20 38.76
Hehfid oker / Revised Estimates 510.13 52.25
SFfHifed @MTd & fog S / Internal Resources 850.20 38.76

gsic Heredl / Budgetary Support & E

3 / Other ) )

grer1 37aft & fow W / Cumulative for the Plan Period

127 a1 & wemf uR=ra, Proposed Outlay During XII Plan 21,617.05 .

37idRe &u / Internal Resources 2,831.05 )

§ic weradl / Budgetary Support - »

39 td 1.8 Other & BOT 18,786.00 i




